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ITEM 5. OTHER EVENTS

In a series of related transactions on September 26, 2003, Apache Corporation
(the Company) repurchased and retired preferred interests issued by three of its
subsidiaries for approximately $444 million. The transactions involved the
purchase of preferred stock issued by two of the Company's subsidiaries for
approximately $82 million and the retirement of a limited partnership interest
in a partnership controlled by a subsidiary of the Company for approximately
$362 million. The amounts included accrued and unpaid dividends on the preferred
stock, accrued and unpaid return on capital for the limited partnership
interest, and reimbursement for costs incurred by the holders of the preferred
interests in connection with the repurchase and retirement. The Company funded
the transactions with available cash on hand and by issuing commercial paper
under its existing commercial paper facilities.
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registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

                                           APACHE CORPORATION

Date: September 29, 2003                   By:  /s/ Jon W. Sauer
                                               ----------------------------
                                                Jon W. Sauer
                                                Vice President

Edgar Filing: APACHE CORP - Form 8-K

2


