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Item 2.03. Creation of a Direct Financial Obligation.
Issuance of Senior Notes
          On June 15, 2011, NRP (Operating) LLC, a wholly owned subsidiary of Natural Resource Partners L.P., issued
$50 million of 5.03% Series J Senior Notes that mature on December 1, 2026. The senior notes were issued pursuant
the Fourth Supplement to Note Purchase Agreements, dated April 20, 2011. The proceeds from the issuance of the
notes will be used to fund future acquisitions, including the remaining balance of the Hillsboro acquisition from the
Cline Group.
          The Fourth Supplement provides for the issuance of another $50 million in senior notes in October 2011.
          All tranches will have semi-annual interest payments beginning December 1, 2011 and equal annual principal
payments starting December 1, 2014. The senior notes are unsecured and are guaranteed by subsidiaries of NRP
Operating. Following are specifics on the four tranches of debt.
          The Fourth Supplement to Note Purchase Agreements was filed as Exhibit 4.1 to the Current Report on Form
8-K on April 21, 2011. The form of Series J Senior Note is attached to this Form 8-K as Exhibit 4.1. The press release
announcing the issuance of the notes is attached to this Form 8-K as Exhibit 99.1.
ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS

(c) Exhibits

4.1 Form of Series J Note
99.1 Natural Resource Partners L.P. press release dated as of April 20, 2011.
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SIGNATURES
     Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.

NATURAL RESOURCE PARTNERS L.P.
(Registrant)

By:  NRP (GP) LP  
its General Partner 

By:  GP Natural Resource Partners LLC  
its General Partner 

/s/ Wyatt L. Hogan  
Wyatt L. Hogan 
Vice President and General Counsel 

     Dated: June 15, 2011
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