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IMPORTANT INFORMATION:

In connection with the proposed transaction, Telecom Italia expects to file a registration statement on
Form F-4, which will include a prospectus (the “prospectus”), and a Tender Offer statement on Schedule TO
(the “Schedule TO”). The proposed offer will be made exclusively by means of, and subject to, the terms and
conditions set out in, an offer document containing and setting out the terms and conditions of the offer and
a letter of transmittal to be filed with the United States Securities and Exchange Commission (the “SEC”) and
mailed to shareholders.

The release, publication or distribution of this material in certain jurisdictions may be restricted by law and
therefore persons in such jurisdictions into which this material is released, published or distributed should
inform themselves about and observe such restrictions.

SHAREHOLDERS ARE URGED TO READ ANY DOCUMENTS REGARDING THE PROPOSED OFFER
WHEN THEY BECOME AVAILABLE (INCLUDING THE EXHIBITS THERETO) AS THEY WILL CONTAIN
IMPORTANT INFORMATION ABOUT THE PROPOSED OFFER.

PRESS RELEASE

SPECIAL MEETING OF SAVINGS SHAREHOLDERS OF TELECOM ITALIA HELD

Rozzano (MI), 17 December 2015
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The special meeting of the savings shareholders of Telecom Italia met today chaired by the common representative
Dario Trevisan, with 47.36% of the saving shares capital in attendance.

The Special Meeting acknowledged the rejection of the proposal to exchange the savings shares by the ordinary
shareholders who met on 15 December, and the consequent falling short of the grounds on which the resolution
submitted for its examination was based.
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The registration statement, the Schedule TO and other related documents in relation to the proposed offer will be
available electronically without charge at the SEC’s website, www.sec.gov, after they have been filed.
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