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*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The option grant was approved by the Compensation Committee of the Board of Directors of Goodrich Petroleum Corporation (the

"Company") on December 6, 2005, subject to stockholder approval of the extension of the stock option plan under which the option was
(1) granted. As of February 9, 2006, the Company's reporting persons collectively own more than 50% of the shares eligible to vote. Thus,

stockholder approval is no longer contingent, although formal stockholder approval will not occur until the Company's annual meeting,

expected to occur in early April, 2006.

(2) The option vests in three equal annual installments beginning on December 6, 2006.

3) 1-for-1

The phantom stock award was approved by the Compensation Committee of the Board of Directors of the Company on December 6,
2005, subject to stockholder approval of the extension of the stock option plan under which the award was granted. As of February 9,
2006, the Company's reporting persons collectively own more than 50% of the shares eligible to vote. Thus, stockholder approval is no

(C))

longer contingent, although formal stockholder approval will not occur until the Company's annual meeting, expected to occur in early
April, 2006. The phantom stock vests in increments of one-third on the anniversary date of the grant for the next three years. As a result,

the reporting person will receive 873 shares of common stock of the Company (or cash equal to the value of the common stock on the
settlement date, in the sole discretion of the Company) on December 6, 2006, 2007 and 2008, provided the reporting person remains the

Chairman of the Board on those dates.
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