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             The following clarifies a statement made in the press release issued by Deckers Outdoor Corporation
("Deckers") on November 15, 2017.

            Deckers' stock performance has significantly outperformed its proxy peers, with gains of approximately 143%
on an index basis over the past two years, compared to approximately 85% for its proxy peers.

            To state this concept differently, $100 invested in Deckers' stock on October 27, 2015, would have been worth
approximately $143 on October 27, 2017. In contrast, $100 invested in a basket of Deckers' proxy peers on October
27, 2015, would have been worth approximately $85 on October 27, 2017.

Edgar Filing: DECKERS OUTDOOR CORP - Form DEFA14A

3


