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(Street)
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30(h) of the Investment Company Act of 1940

2. Date of Event Requiring 3, Jssuer Name and Ticker or Trading Symbol
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(Month/Day/Year)
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(Check all applicable)
_ X__ Director 10% Owner
Officer Other

(give title below) (specify below)

response...

0.5

ELITE PHARMACEUTICALS INC /DE/ [ELI]
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_X_ Form filed by One Reporting

Person

___ Form filed by More than One
Reporting Person
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(Instr. 4) Form: (Instr. 5)
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D
(Instr. 5)
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Table II - Derivative Securities Beneficially Owned (e.g., puts, calls, warrants, options, convertible securities)

1. Title of Derivative Security 2. Date Exercisable and

Expiration Date
(Month/Day/Year)

(Instr. 4)

3. Title and Amount of 4.

Securities Underlying Conversion
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Form of
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Security:
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Date Expiration Title Amount or  Security Direct (D)
Exercisable Date Number of or Indirect
Shares @
(Instr. 5)
Warrant 10/06/2005 10/06/2010 gt‘z)r(‘fon 117,733 $1.23 D A
Warrant 10/12/2005 10/12/2010 gggﬂon 25546  $1.4 D A
Warrant 10/26/2005 10/26/2010 gt‘(’)‘?linon 4,084 $1.47 D A
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Reporting Owner Name / Address Relationships

Director 10% Owner Officer Other

NEUGEBOREN EDWARD
C/O INDIGO VENTURES LLC,
780 THIRD AVENUE, SUITE 2302
NEW YORK,A NYA 10017
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/s/ BEdward 03/18/2005
Neugeboren

**Signature of Date
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Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 5(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

) The Common Stock is issuable upon conversion of 2,032.5 shares of Series A Preferred Stock owned by the Reporting Person pursuant to
the Issuer's Certificate of Incorporation.
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