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 Item 5.  Other Events and Required FD Disclosure.

     On December 31, 2003, Annaly Mortgage Management, Inc. issued a press
release announcing its agreement to acquire Fixed Income Discount Advisory
Company. A copy of the press release is furnished as Exhibit 99.1 to this report
and a copy of the Agreement and Plan of Merger, dated December 31, 2003, by and
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among Annaly Mortgage Management, Inc., Fixed Income Discount Advisory Company,
FDC Merger Sub, Inc., Michael A.J. Farrell, Wellington J. Denahan, Jennifer S.
Karve, Kathryn F. Fagan, Jeremy Diamond, Ronald D. Kazel, Rose-Marie Lyght,
Kristopher R. Konrad, and James P. Fortescue is furnished as Exhibit 99.2 to
this report.

SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                      ANNALY MORTGAGE MANAGEMENT, INC.

                                      By: /S/ Kathryn Fagan
                                          --------------------------------------
                                          Name:  Kathryn Fagan
                                          Title: Chief Financial Officer

Dated: January 2, 2004
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EXHIBIT NO.                   DESCRIPTION

99.1                          Press Release, dated December 31, 2003, issued by
                              Annaly Mortgage Management, Inc.

99.2                          Agreement and Plan of Merger, dated December 31,
                              2003, by and among Annaly Mortgage Management,
                              Inc., Fixed Income Discount Advisory Company, FDC
                              Merger Sub, Inc., Michael A.J. Farrell, Wellington
                              J. Denahan, Jennifer S. Karve, Kathryn F. Fagan,
                              Jeremy Diamond, Ronald D. Kazel, Rose-Marie Lyght,
                              Kristopher R. Konrad, and James P. Fortescue
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