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Item 8.01. Other Events.

United Financial Bancorp, Inc. (“United”) announced on May 26, 2009, that it has delivered a second Superior Proposal
letter to the Board of Directors of CNB Financial Corp. (“CNB”) to acquire CNB and its subsidiary Commonwealth
National Bank, headquartered in Worcester, MA for $10.25 per share, an increase of $.25 per share from United’s
previous offer dated May 12, 2009. The remaining terms of the initial proposal submitted to CNB remain in effect,
except that the revised proposal will expire at noon on June 1, 2009. Under the terms of the revised proposal, the
transaction would be valued at approximately $23.4 million in the aggregate based on 2,283,208 CNB shares
outstanding. United’s letter outlines the reasons why the Company’s offer remains superior to the enhanced Berkshire
Hills proposal and also addresses several issues raised in the joint press release issued by CNB and Berkshire Hills on
May 21, 20009.

A copy of United’s Press Release and letter are attached to this Current Report on Form 8-K as Exhibit 99.1 and
Exhibit 99.2, respectively, and are incorporated herein by reference. The description of the letter and the transactions
contemplated thereby are not complete and are qualified in their entirety by reference to the letter.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

Exhibit Description

Exhibit 99.1 Press Release, dated May 26, 2009, entitled “United Financial Bancorp, Inc. Increases Offer to $10.25 per
share to Acquire CNB Financial Corp. of Worcester, MA.”

Exhibit 99.2 Letter to CNB Financial Corp. dated May 26, 2009.




Edgar Filing: United Financial Bancorp, Inc. - Form 8-K

EXHIBIT INDEX

Exhibit Description

Exhibit 99.1 Press Release, dated May 26, 2009, entitled “United Financial Bancorp, Inc. Increases Offer to $10.25 per
share to Acquire CNB Financial Corp. of Worcester, MA.”

Exhibit 99.2 Letter to CNB Financial Corp. dated May 26, 2009.

SIGNATURES
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