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Item 1.01 Entry into a Material Definitive Agreement

On August 24, 2018, Schnitzer Steel Industries, Inc. (the “Company”) and certain of its subsidiaries entered into the
First Amendment (the “First Amendment”) to its Third Amended and Restated Credit Agreement, dated as of April 6,
2016, by and among the Company, as the US Borrower, Schnitzer Steel Canada Ltd., as a Canadian borrower, Bank of
America, N.A., as administrative agent and the other lenders party thereto (“Existing Credit Agreement”). The Existing
Credit Agreement, as amended pursuant to the First Amendment, is referred to herein as the “Amended Credit
Agreement”.

Among other things, the First Amendment provides for an increase in the aggregate commitments for US dollar loans
from $335 million to $700 million and extends the maturity date of the borrowings under the Amended Credit
Agreement to August 2023. The aggregate commitments for Canadian dollar loans under the Amended Credit
Agreement remains at C$15 million. The Company had $145 million in borrowings outstanding under the Existing
Credit Agreement as of August 23, 2018.

Interest on outstanding indebtedness under the Amended Credit Agreement is based, at the Company’s option, on
either (i) LIBOR (or the Canadian equivalent for C$ loans) plus a spread of between 1.25% and 2.75%, with the
amount of the spread based on a pricing grid tied to the Company’s consolidated funded debt to EBITDA ratio, or (ii)
the greater of the prime rate, the federal funds rate plus 0.50% or the daily rate equal to one-month LIBOR plus
1.75%, in each case, plus a spread of between 0.00% and 1.50% based on a pricing grid tied to the Company’s
consolidated funded debt to EBITDA ratio. In addition, commitment fees are payable on the unused portion of the
credit facilities at rates between 0.15% and 0.45% based on a pricing grid tied to the Company’s consolidated funded
debt to EBITDA ratio.

The Amended Credit Agreement contains substantially the same affirmative and negative covenants as those of the
Existing Credit Facility, except that the restrictions on liens related to the incurrence of indebtedness, restrictions on
investments, restrictions on the incurrence of indebtedness related to capital leases and other secured and unsecured
indebtedness and restrictions on restricted payments were amended to increase applicable limits. In addition, the
financial covenant related to the Company’s consolidated asset coverage ratio was removed.

The foregoing description of the Amended Credit Agreement does not purport to be complete and is qualified in its
entirety by the full text of the Amended Credit Agreement, which is filed hereto as Exhibit 10.1.

Item
9.01
(d) Exhibits

Financial Statements and Exhibits

First Amendment. dated as of August 24. 2018. to Third Amended and Restated Credit Agreement dated as of
10.1  April 6. 2016 among Schnitzer Steel Industries. Inc.. as the US Borrower. and Schnitzer Steel Canada L.td.. as
a Canadian Borrower, Bank of America. N.A.. as Administrative Agent. and the other L.enders party thereto.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

SCHNITZER STEEL
INDUSTRIES, INC.
(Registrant)

Dated: August 27, 2018 By:/s/ Richard D. Peach
Senior Vice
President, Chief
Financial
Officer and Chief of
Corporate Operations



