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Item 1.01. Entry into Material Definitive Agreement.

On April 27, 2016, the Board of Directors of Schnitzer Steel Industries, Inc. (the “Company”) approved a new form of
Indemnification Agreement to be entered into between the Company and each of its directors, each of its executive
officers, and certain other officers of the Company as may be determined from time to time by the Company (each
director or officer party to a new Indemnification Agreement, an “Indemnitee”). For those directors, executive officers
and other officers who have entered into the Company’s prior form of Indemnification Agreement, the entry into the
new form will supersede and replace the prior agreement. The Company expects to enter into the new form of
Indemnification Agreement with its directors and officers as soon as practicable. The new form of Indemnification
Agreement clarifies and supplements the indemnification rights and obligations of the Indemnitee and Company
already included in the Company’s 2006 Restated Articles of Incorporation and Restated Bylaws. Under the terms of
the new Indemnification Agreement, subject to certain exceptions specified in the new Indemnification Agreement,
the Company will indemnify the Indemnitee to the fullest extent permitted by Oregon law in the event the Indemnitee
becomes subject to or a participant in certain claims or proceedings as a result of the Indemnitee’s service as a director
or officer. The Company will also, subject to certain exceptions and repayment conditions, advance to the Indemnitee
specified expenses incurred in connection with such claims or proceedings.

The foregoing description of the new Indemnification Agreement is qualified in its entirety by the copy of the
Indemnification Agreement that is filed as Exhibit 10.1 to this Form 8-K and is incorporated herein by reference.
Item 9.01 Financial Statements and Exhibits

(d) Exhibits.

Exhibit Number

Description of Exhibit

10.1 Form of Indemnification Agreement
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