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Item 2.04 Triggering Events that Accelerate or Increase a Direct Financial Obligation or an Obligation Under
an Off-Balance Sheet Arrangement

On October 3, 2005, Tanger Factory Outlet Centers, Inc. (the “Company”) issued a press release announcing that it has
repaid in full its mortgage debt outstanding with John Hancock Real Estate Finance totaling approximately $77.4
million, with a weighted average interest rate of 7.9% and an original maturity date of April 1, 2009. The Company
will incur a non-recurring charge for the early extinguishment of approximately $9.8 million in the fourth quarter,
consisting of a prepayment premium of approximately $9.4 million and the write-off of deferred loan fees totaling
approximately $409,000. A copy of the press release is filed as Exhibit 99.1 to this report and is incorporated by
reference herein.

Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

Date: October 3, 2005

TANGER FACTORY OUTLET CENTERS, INC.
[s/ Frank C. Marchisello, Jr.

Frank C. Marchisello, Jr.

Executive Vice President, Chief Financial Officer

EXHIBIT INDEX
Exhibit No.
99.1 Press release announcing the repayment in full of Tanger Factory Outlet Centers, Inc.’s mortgage debt

outstanding with John Hancock Real Estate Finance totaling approximately $77.4 million, with a weighted
average interest rate of 7.9% and an original maturity date of April 1, 2009.



