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On November 11, 2005, the Compensation and Benefits Committee of the Board of Directors of Alcoa Inc. approved accelerating the
vesting to December 31, 2005 of the unvested stock options granted to employees in 2004 and on January 13, 2005, including these
options reported for the reporting person. Under the original vesting schedule, the 2004 and 2005 stock options were to vest 1/3 on the
first anniversary of the grant date, 1/3 on the second anniversary of the grant date, and 1/3 on the third anniversary of the grant date.

The option vests in three equal annual installments beginning January 12, 2007.

The option vests in three equal annual installments as follows: 1/3 vests on March 12, 2007, 1/3 vests on January 12, 2008, and 1/3 vests
on January 12, 2009.

The option vests in three equal annual installments beginning January 18, 2008.

The option vests in three equal annual installments as follows: 1/3 vests on March 18, 2008, 1/3 vests on January 18, 2009, and 1/3 vests
on January 18, 2010.

The option vests in three equal annual installments beginning January 23, 2010.

The option vests in three equal annual installments beginning January 26, 2011.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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