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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of The

Securities Exchange Act of 1934

Date of Report (Date of earliest event reported) June 2, 2016

Innovative Designs, Inc.

(Exact name of registrant as specified in its charter)

Delaware

(State or other jurisdiction of Incorporation)
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000-51791 03-0465528
	(Commission File Number) (IRS Employer Identification No.)

124 Cheery St, Pittsburgh, Pennsylvania 152223

(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code (412) 799-0350

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

☐          Written communication pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐          Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐          Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐          Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01 0ther Events.

On May 24, 2016, the Company was informed by the staff of the Federal Trade Commission (the “Commission”) that it
completed a non-public investigation concerning the dissemination of claims by the Company regarding the R value
and energy efficiency of its INSULTEX House Wrap products. The staff concluded that the Company did not have
substantiation for such claims and would recommend that the Commission bring an enforcement action for violations
of Section 5 of the Federal Trade Commission Act, 15 U.S.C.sec. 45. In an attempt to resolve the matter without
litigation, the staff provided a draft complaint and settlement offer. There is no recommendation by the staff that the
Commission seek monetary penalties or redress as a condition of settlement.

The Company is commencing discussions with the staff regarding a potential resolution of these matters. The possible
range of outcomes include the filing by the Commission of a contested civil complaint, further discussions leading to a
settlement including various forms of injunctive relief or the closure of these matters without action
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SIGNATURES

Pursuant to the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

Dated: June 2 , 2016 Innovative Designs, Inc.
Registrant

By:	 /s/ Joseph Riccelli
Joseph Riccelli

Title:Chief Executive Officer
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