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Option 650,000
et $ 3.07 06/25/2012 A M
buy)

Reporting Owners

. Relationships
Reporting Owner Name / Address

Director 10% Owner  Officer Other

CLIFTON JEAN B

C/O DIAL GLOBAL, INC.
220 W. 42ND STREET
NEW YORK, NY 10036

Signatures

Melissa Garza, as attorney-in-fact for Jean B.
Clifton

EVP and CFO

06/25/2012

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Exercisable Date

Class A
06/25/2013 06/25/2022 Common
stock

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Option to buy 650,000 shares of Class A common stock of Dial Global, Inc. at $3.07/share, representing the average of the Class A
common stock opening and closing price on the date of grant. The option will vest in equal 25% increments on an annual basis beginning

(1)

on the first anniversary of the grant date (June 25, 2013) and on each of the three anniversaries thereafter, through and including June 25,
2016 such that, on June 25, 2016 the reporting person shall be fully vested in the option. This option was awarded under the Dial Global,

Inc. 2011 Stock Option Plan (the "2011 Plan"), which was approved by the Company's Board and the Company's stockholders on

December 19, 2011.
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Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number.

Reporting Owners

Amount ¢
Number ¢
Shares

650,00



