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850 Main Street, Bridgeport, Connecticut 06604
(Address of principal executive offices) (Zip Code)
(203) 338-7171

(Registrant s telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes x No ~

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files). Yes x No ~

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definition of large accelerated filer, accelerated filer and smaller reporting
company in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer x Accelerated filer

Non-accelerated filer (Do not check if a smaller reporting company) Smaller reporting company
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act). Yes © No x

As of April 30, 2015, there were 309,109,375 shares of the registrant s common stock outstanding.
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Item 1 - Financial Statements
People s United Financial, Inc.

Consolidated Statements of Condition - (Unaudited)

(in millions)

Assets

Cash and due from banks
Short-term investments (note 2)

Total cash and cash equivalents

Securities purchased under agreements to resell (note 2)
Securities (note 2):

Trading account securities, at fair value

Securities available for sale, at fair value

Securities held to maturity, at amortized cost (fair value of $943.9 million and $881.6

million)

Federal Home Loan Bank and Federal Reserve Bank stock, at cost

Total securities
Loans held for sale

Loans (note 3):
Commercial
Commercial real estate
Residential mortgage
Consumer

Total loans
Less allowance for loan losses

Total loans, net

Goodwill (note 6)

Bank-owned life insurance

Premises and equipment, net

Other acquisition-related intangible assets (note 6)
Other assets (notes 1, 3 and 11)

Total assets

Liabilities

Table of Contents

March 31,
2015

$ 3068
250.0

556.8

8.3
4,356.8

897.4
314.2

5,576.7

49.7

10,226.8
9,470.4
5,050.6
2,181.5

26,929.3
(200.9)

26,728.4

1,954.5
344.4
268.4
142.1
786.3

$36,407.3

December 31,
2014

$ 345.1
668.6

1,013.7
100.0

8.3
3,993.7

834.3
175.7

5,012.0

34.2

10,055.1
9,404.3
4,932.0
2,200.6

26,592.0
(198.3)

26,393.7

1,954.5
343.3
277.8
148.0
719.9

$  35997.1
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Deposits:

Non-interest-bearing

Savings, interest-bearing checking and money market
Time

Total deposits

Borrowings:

Federal Home Loan Bank advances
Federal funds purchased

Customer repurchase agreements
Other borrowings

Total borrowings

Notes and debentures
Other liabilities (note 11)

Total liabilities

Commitments and contingencies (notes 1 and 8)

Stockholders Equity

Common stock ($0.01 par value; 1.95 billion shares authorized,;
397.8 million shares and 396.8 million shares issued)
Additional paid-in capital

Retained earnings

Accumulated other comprehensive loss (note 4)

Unallocated common stock of Employee Stock Ownership Plan, at cost

(7.6 million shares and 7.7 million shares) (note 7)

Treasury stock, at cost (89.0 million shares at both dates) (note 4)

Total stockholders equity
Total liabilities and stockholders equity

See accompanying notes to consolidated financial statements.
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$ 57619 §
16,086.4
5,301.6

27,149.9
2,165.9
496.0
480.0
1.0
3,142.9

1,042.3
390.3

31,7254

3.9
5,304.2
833.2

(140.6)

(157.2)
(1,161.6)

4,681.9

$36,407.3 $

5,655.1
15,252.4
5,230.7

26,138.2
2,291.7
913.0
486.0
1.0
3,691.7

1,033.5
500.6

31,364.0

39

5,291.2

826.7
(168.2)

(159.0)
(1,161.5)

4,633.1

35,997.1
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People s United Financial, Inc.

Consolidated Statements of Income - (Unaudited)

Three Months Ended
March 31,

(in millions, except per share data) 2015 2014
Interest and dividend income:
Commercial $ 889 $ 853
Commercial real estate 85.3 88.7
Residential mortgage 40.2 37.8
Consumer 18.1 18.3
Total interest on loans 232.5 230.1
Securities 27.5 25.1
Loans held for sale 0.2 0.1
Short-term investments 0.1 0.1
Total interest and dividend income 260.3 255.4
Interest expense:
Deposits 22.2 19.3
Borrowings 2.6 3.1
Notes and debentures 7.4 5.9
Total interest expense 32.2 28.3
Net interest income 228.1 227.1
Provision for loan losses (note 3) 9.8 9.5
Net interest income after provision for loan losses 218.3 217.6
Non-interest income:
Bank service charges 30.1 30.5
Commercial banking lending fees 12.3 8.8
Investment management fees 10.8 9.8
Operating lease income 10.8 11.3
Insurance revenue 7.6 1.7
Brokerage commissions 3.2 3.2
Net gains on sales of acquired loans 1.9
Net gains on sales of residential mortgage loans 0.7 0.8
Other non-interest income 11.6 7.8
Total non-interest income 89.0 79.9
Table of Contents
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Non-interest expense:

Compensation and benefits 114.8 110.4
Occupancy and equipment 38.7 38.0
Professional and outside services 15.8 15.3
Regulatory assessments 9.3 8.7
Operating lease expense 9.3 11.1
Amortization of other acquisition-related intangible assets (note 6) 5.9 6.2
Other non-interest expense 23.8 27.0
Total non-interest expense 217.6 216.7
Income before income tax expense 89.7 80.8
Income tax expense 30.5 27.7
Net income $ 592 $ 53.1
Earnings per common share (note 5):

Basic $ 020 $ 0.18
Diluted 0.20 0.18

See accompanying notes to consolidated financial statements.
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People s United Financial, Inc.

Consolidated Statements of Comprehensive Income - (Unaudited)

(in millions)
Net income

Other comprehensive income, net of tax:

Net actuarial loss and prior service credit related to pension and other postretirement benefit
plans

Net unrealized gains and losses on securities available for sale

Amortization of unrealized losses on securities transferred to held to maturity

Net unrealized gains and losses on derivatives accounted for as cash flow hedges

Total other comprehensive income, net of tax (note 4)

Total comprehensive income

See accompanying notes to consolidated financial statements.
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Three Months Ended
March 31,
2015 2014
$ 592 $ 53.1

1.1 0.6
26.2 16.5
0.5 0.4
0.2) 0.1
27.6 17.6

$ 868 $§ 707
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People s United Financial, Inc.

Consolidated Statements of Changes in Stockholders Equity - (Unaudited)

Accumulatednallocated

Three months ended March 31, 2015 Additional Other ESOP Total
Common Paid-In  Retainéddomprehensiv€ommon Treasury Stockholders

(in millions, except per share data) Stock  Capital Earnings Loss Stock Stock Equity

Balance at December 31, 2014 $39 $5291.2 $826.7 $ (168.2) $(159.0) $(1,161.5) $ 4,633.1

Net income 59.2 59.2

Total other comprehensive income,

net of tax (note 4) 27.6 27.6

Cash dividends on common stock

($0.165 per share) (49.5) (49.5)

Restricted stock awards 3.5 (0.1) 34

Employee Stock Ownership Plan

common

stock committed to be released (note 7) (0.5 1.8 1.3

Common stock repurchased and retired

upon vesting of restricted stock awards 2.7) 2.7)

Stock options and related tax benefits 9.5 9.5

Balance at March 31, 2015 $39 $53042 $8332 $ (140.6) $ (157.2) $(1,161.6) $ 4,681.9

Accumulatednallocated

Three months ended March 31, 2014 Additional Other ESOP Total
Common Paid-In Retainddomprehensiv€ommon Treasury Stockholders

(in millions, except per share data) Stock  Capital Earnings Loss Stock Stock Equity

Balance at December 31, 2013 $39 $5277.0 $779.0 $ (155.1) $ (166.2) $(1,170.2) $4,568.4

Net income 53.1 53.1

Total other comprehensive income,

net of tax (note 4) 17.6 17.6

Cash dividends on common stock

($0.1625 per share) (48.6) (48.6)

Restricted stock awards 4.5) 2.2) 94 2.7

Employee Stock Ownership Plan

common

stock committed to be released (note 7) 0.5 1.8 1.3

Common stock repurchased and retired

upon vesting of restricted stock awards (2.6) (2.6)

Stock options and related tax benefits 3.9 3.9

Table of Contents 9
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Balance at March 31, 2014 $39 $52764 $7782 $ (137.5) $(164.4) $(1,160.8) $4,595.8

See accompanying notes to consolidated financial statements.
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Consolidated Statements of Cash Flows - (Unaudited)

Three Months Ended
March 31,

(in millions) 2015 2014
Cash Flows from Operating Activities:
Net income $ 592 $ 531
Adjustments to reconcile net income to net cash (used in) provided by operating
activities:
Provision for loan losses 9.8 9.5
Depreciation and amortization of premises and equipment 9.7 10.0
Expense related to operating leases 9.3 11.1
Amortization of other acquisition-related intangible assets 5.9 6.2
Net security gains (0.1)
Net gains on sales of residential mortgage loans 0.7) (0.8)
Net gains on sales of acquired loans (1.9)
Employee Stock Ownership Plan common stock committed to be released 1.3 1.3
Expense related to share-based awards 5.0 4.0
Originations of loans held-for-sale (91.3) (51.0)
Proceeds from sales of loans held-for-sale 76.5 57.7
Net changes in other assets and liabilities (86.9) (6.9)
Net cash (used in) provided by operating activities 4.1) 94.1
Cash Flows from Investing Activities:
Net decrease in securities purchased under agreements to resell 100.0
Proceeds from principal repayments and maturities of securities available for sale 191.5 161.5
Proceeds from sales of securities available for sale 180.8
Proceeds from principal repayments and maturities of securities held to maturity 1.5 2.1
Purchases of securities available for sale (597.7) (38.6)
Purchases of securities held to maturity (70.9) (12.9)
Purchases of Federal Reserve Bank stock (138.5)
Proceeds from sales of loans 20.8 0.4
Loan disbursements, net of principal collections (367.5) (252.1)
Purchases of premises and equipment (5.6) (2.8)
Purchases of leased equipment (9.7)
Proceeds from sales of real estate owned 3.8 2.6
Return of premiums on bank-owned life insurance, net 0.3
Net cash (used in) provided by investing activities (872.3) 41.3

Cash Flows from Financing Activities:

Table of Contents 11
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Net increase in deposits

Net decrease in borrowings with terms of three months or less

Repayments of borrowings with terms of more than three months

Cash dividends paid on common stock

Common stock repurchases

Proceeds from stock options exercised, including excess income tax benefits

Net cash provided by (used in) financing activities

Net (decrease) increase in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Supplemental Information:

Interest payments

Unsettled purchases of securities

Income tax payments

Real estate properties acquired by foreclosure

See accompanying notes to consolidated financial statements.
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$

$

1,011.7
(548.0)
0.1)
(49.5)
2.7)
8.1

419.5

(456.9)
1,013.7

556.8

32.1
1.1
4.9
6.7

1,108.2
(1,168.9)
(0.1)
(48.6)
(2.6)

2.6

(109.4)

26.0
474.4

$ 500.4

$ 239
26.3

43

9.8

12
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People s United Financial, Inc.
Notes to Consolidated Financial Statements (Unaudited)

NOTE 1. GENERAL

In the opinion of management, the accompanying unaudited consolidated financial statements of People s United
Financial, Inc. ( People s United orthe Company ) have been prepared to reflect all adjustments necessary to present
fairly the financial position and results of operations as of the dates and for the periods shown. All significant
intercompany transactions and balances are eliminated in consolidation. Certain reclassifications have been made to

prior period amounts to conform to the current period presentation.

In preparing the consolidated financial statements, management is required to make significant estimates and
assumptions that affect the reported amounts of assets, liabilities, revenues and expenses. Actual results could differ
from management s current estimates, as a result of changing conditions and future events.

Several accounting estimates are particularly critical and are susceptible to significant near-term change, including the
allowance for loan losses and asset impairment judgments, such as the recoverability of goodwill and other intangible
assets, and

other-than-temporary declines in the fair value of securities. These significant accounting policies and critical
estimates are reviewed with the Audit Committee of the Board of Directors.

The judgments used by management in applying these critical accounting policies may be affected by economic
conditions, which may result in changes to future financial results. For example, subsequent evaluations of the loan
portfolio, in light of the factors then prevailing, may result in significant changes in the allowance for loan losses in
future periods, and the inability to collect outstanding principal may result in increased loan losses.

Note 1 to People s United s audited consolidated financial statements included in the Annual Report on Form 10-K for
the year ended December 31, 2014, as supplemented by this Quarterly Report for the period ended March 31, 2015,
provides disclosure of People s United s significant accounting policies.

People s United holds ownership interests in limited partnerships formed to develop and operate affordable housing
units for lower income tenants throughout its franchise area. The underlying partnerships, which are considered

variable interest entities, are not consolidated into the Company s Consolidated Financial Statements. These

investments have historically played a role in enabling People s United Bank, N.A. (the Bank ) to meet its Community
Reinvestment Act requirements while, at the same time, providing federal income tax credits.

The balance of the Company s affordable housing investments reflected in the Consolidated Statement of Condition at
March 31, 2015 totaled $71.6 million (included in other assets). Future contingent commitments (capital calls) related
to such investments, the timing of which cannot be reasonably estimated, totaled $36.1 million at that date. The cost of
the Company s investments is amortized on a straight-line basis over the period during which the related federal
income tax credits are realized (generally ten years). Amortization expense, which is included as a component of
income tax expense, totaled $2.8 million and $2.3 million for the three months ended March 31, 2015 and 2014,
respectively.

Table of Contents 13
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Certain information and footnote disclosures normally included in consolidated financial statements prepared in
conformity with U.S. generally accepted accounting principles ( GAAP ) have been omitted or condensed. As a result,
the accompanying consolidated financial statements should be read in conjunction with People s United s Annual
Report on Form 10-K for the year ended December 31, 2014. The results of operations for the three months ended
March 31, 2015 are not necessarily indicative of the results of operations that may be expected for the entire year or
any other interim period.

Table of Contents 14
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People s United Financial, Inc.

Notes to Consolidated Financial Statements (Unaudited)

NOTE 2. SECURITIES AND SHORT-TERM INVESTMENTS

The amortized cost, gross unrealized gains and losses, and fair value of People s United s securities available for sale
and securities held to maturity are as follows:

Gross Gross

Amortized Unrealized Unrealized Fair
As of March 31, 2015 (in millions) Cost Gains Losses Value
Securities available for sale:
Debt securities:
U.S. Treasury and agency $ 2997 $ 14 % $ 301.1
GSE (1) residential mortgage-backed securities
and CMOs (2) 4,022.5 52.7 (19.7) 4,055.5
Total debt securities 4,322.2 54.1 (19.7) 4,356.6
Equity securities 0.2 0.2
Total securities available for sale $ 43224 $ 54.1 $ (19.7) $4,356.8
Securities held to maturity:
Debt securities:
State and municipal $ 8959 $ 477 $ 12 $ 9424
Other 1.5 1.5
Total securities held to maturity $ 8974 $ 477 $ (12) $ 9439
(1) Government sponsored enterprise
(2) Collateralized mortgage obligations

Gross Gross

Amortized Unrealized Unrealized Fair
As of December 31, 2014 (in millions) Cost Gains Losses Value
Securities available for sale:
Debt securities:
U.S. Treasury and agency $ 565 $ 03 9% $ 568

Table of Contents 15
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GSE residential mortgage-backed securities and

CMOs 3,943 .4 39.7 (46.4) 3,936.7
Total debt securities 3,999.9 40.0 (46.4) 3,993.5
Equity securities 0.2 0.2
Total securities available for sale $ 4,000.1 $ 40.0 $ 464) $3,993.7

Securities held to maturity:
Debt securities:

State and municipal $ 8328 $ 474 $ (0.1) $ 880.1
Other 1.5 1.5
Total securities held to maturity $ 8343 $ 474 $ (0.1) $ 881.6

Securities available for sale with a fair value of $1.47 billion and $1.43 billion at March 31, 2015 and December 31,
2014, respectively, were pledged as collateral for public deposits and for other purposes.
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T

The following table is a summary of the amortized cost and fair value of debt securities as of March 31, 2015, based

People s United Financial, Inc.

Notes to Consolidated Financial Statements

(Unaudited)

on remaining period to contractual maturity. Information for GSE residential mortgage-backed securities and CMOs is
based on the final contractual maturity dates without considering repayments and prepayments.

(in millions)

U.S. Treasury and agency:
Within 1 year

After 1 but within 5 years

Total

GSE residential mortgage-backed securities and CMOs:

After 1 but within 5 years
After 5 but within 10 years
After 10 years

Total

State and municipal:
Within 1 year

After 1 but within 5 years
After 5 but within 10 years
After 10 years

Total

Other:
After 1 but within 5 years

Total

Total:

Within 1 year

After 1 but within 5 years
After 5 but within 10 years
After 10 years

Total

Table of Contents

Available for Sale

Amortized Fair

Cost Value
$ 109 $ 109
288.8 290.2
299.7 301.1
18.8 18.9
792.3 805.7
3,211.4 3,230.9
4,022.5 4,055.5
10.9 10.9
307.6 309.1
792.3 805.7
3,211.4 3,230.9
$4,322.2 $4,356.6

Held to Maturity

Amortized Fair
Cost Value

$ $

3.2 3.2
20.7 21.0
287.3 305.2
584.7 613.0
895.9 942.4
1.5 1.5
1.5 1.5
3.2 3.2
22.2 22.5
287.3 305.2
584.7 613.0
$897.4 $943.9
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Management conducts a periodic review and evaluation of the securities portfolio to determine if the decline in fair

value of any security is deemed to be other-than-temporary. Other-than-temporary impairment losses are recognized

on debt securities when: (i) People s United has an intention to sell the security; (ii) it is more likely than not that

People s United will be required to sell the security prior to recovery; or (iii) People s United does not expect to recover
the entire amortized cost basis of the security.

Other-than-temporary impairment losses on debt securities are reflected in earnings as realized losses to the extent the
impairment is related to credit losses. The amount of the impairment related to other factors is recognized in other
comprehensive income. Management has the ability and intent to hold the securities classified as held to maturity until
they mature, at which time People s United expects to receive full value for the securities.

Table of Contents 18
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People s United Financial, Inc.

Notes to Consolidated Financial Statements (Unaudited)

The following tables summarize debt securities with unrealized losses, segregated by the length of time the securities
have been in a continuous unrealized loss position at the respective dates.

Continuous Unrealized Loss Position

Less Than 12 12 Months Or
Months Longer Total
Fair Unrealized  Fair Unrealized Fair Unrealized
As of March 31, 2015 (in millions) Value Losses Value Losses Value Losses
Securities available for sale:
GSE residential mortgage-backed securities and
CMOs $3532 § (1.0) $1,0945 $ (18.7) $1,447.7 $ (19.7)
Securities held to maturity:
State and municipal 109.1 (1.2) 109.1 (1.2)
Total $4623 § (22) $1,0945 $ (18.7) $1,556.8 $ (20.9)
Continuous Unrealized Loss Position
Less Than 12 12 Months Or
Months Longer Total

Fair Unrealized  Fair Unrealized Fair Unrealized
As of December 31, 2014 (in millions) Value Losses Value Losses Value Losses
Securities available for sale:
GSE residential mortgage-backed securities and
CMOs $1119 $ (0.1) $1,7442 $ (46.3) $1,856.1 $ (46.4)
Securities held to maturity:
State and municipal 31.8 0.1 31.8 (0.1)
Total $1437 $ (02) $1,7442 $ (46.3) $1,887.9 §$ (46.5)

At March 31, 2015, 10% of the 1,207 securities owned by the Company, consisting of 35 securities classified as
available for sale and 84 securities classified as held to maturity, had gross unrealized losses totaling $19.7 million
and $1.2 million, respectively. All of the GSE residential mortgage-backed securities and CMOs had AAA credit
ratings and an average maturity of 12 years. The state and municipal securities had an average credit rating of AA and
an average maturity of 16 years. The cause of the temporary impairment with respect to all of these securities is
directly related to changes in interest rates. Management believes that all gross unrealized losses within the securities
portfolio at March 31, 2015 and December 31, 2014 are temporary impairments. Management does not intend to sell
such securities nor is it more likely than not that management will be required to sell such securities prior to recovery.
No other-than-temporary impairment losses were recognized in the Consolidated Statements of Income for the three
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months ended March 31, 2015 and 2014.

Security transactions are recorded on the trade date. Realized gains and losses are determined using the specific
identification method and reported in non-interest income.

The Bank, as a member of the Federal Home Loan Bank ( FHLB ) of Boston, is currently required to purchase and hold
shares of FHLB capital stock (total cost of $164.4 million at both March 31, 2015 and December 31, 2014) in an
amount equal to its membership base investment plus an activity based investment determined according to the Bank s
level of outstanding FHLB advances. As a result of the Smithtown Bancorp, Inc. ( Smithtown ) acquisition completed
in 2010, People s United acquired shares of capital stock in the FHLB of New York (total cost of $11.3 million at both
March 31, 2015 and December 31, 2014). Based on the current capital adequacy and liquidity position of both the
FHLB of Boston and the FHLB of New York, management believes there is no impairment in the Company s
investment at March 31, 2015 and the cost of the investment approximates fair value. The Bank, as a member of the
Federal Reserve Bank ( FRB ) system, is currently required to purchase and hold shares of FRB of New York capital
stock in an amount equal to six percent of its capital and surplus. In the first quarter of 2015, the Bank purchased FRB
capital stock at a total cost of $138.5 million. Based on the current capital adequacy and liquidity position of the FRB
of New York, management believes there is no impairment in the Company s investment at March 31, 2015 and the
cost of the investment approximates fair value.

Included in short-term investments are interest-bearing deposits at the FRB of New York totaling $180.1 million at

March 31, 2015 and $626.5 million at December 31, 2014. These deposits represent an alternative to overnight federal
funds sold and had a yield of 0.25% at both dates.

Table of Contents 20
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People s United Financial, Inc.

Notes to Consolidated Financial Statements (Unaudited)

People s United accounts for securities purchased under agreements to resell as secured lending transactions. In
connection with such agreements, People s United takes delivery of collateral from all counterparties. The fair value of
the collateral securing the agreements outstanding at December 31, 2014 was $100.4 million (no agreements were
outstanding at March 31, 2015).

NOTE 3. LOANS

For purposes of disclosures related to the credit quality of financing receivables and the allowance for loan losses,
People s United has identified two loan portfolio segments, Commercial and Retail, which are comprised of the
following loan classes:

Commercial Portfolio: commercial real estate; commercial and industrial; and equipment financing.

Retail Portfolio: residential mortgage; home equity; and other consumer.
Loans acquired in connection with business combinations beginning in 2010 are referred to as acquired loans as a
result of the manner in which they are accounted for (see further discussion under Acquired Loans ). All other loans
are referred to as originated loans. Accordingly, selected credit quality disclosures that follow are presented separately
for the originated loan portfolio and the acquired loan portfolio.

People s United maintains several significant accounting policies with respect to loans, including:

Establishment of the allowance for loan losses (including the identification of impaired loans and related
impairment measurement considerations);

Income recognition (including the classification of a loan as non-accrual and the treatment of loan
origination costs); and

Recognition of loan charge-offs.
The Company did not change its policies with respect to loans or its methodology for determining the allowance for
loan losses during the three months ended March 31, 2015.

The following table summarizes People s United s loans by loan portfolio segment and class:
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(in millions)
Commercial:
Commercial real estate

Commercial and industrial
Equipment financing

Total commercial

Total Commercial Portfolio
Retail:

Residential mortgage:
Adjustable-rate

Fixed-rate

Total residential mortgage
Consumer:

Home equity

Other consumer

Total consumer

Total Retail Portfolio

Total loans
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March 31, 2015

Originated Acquired

$ 9,077.8

7,131.3
2,797.8

9,929.1

19,006.9

4,366.3
464.4

4,830.7
2,082.7

51.0
2,133.7
6,964.4

$25,971.3

$ 392.6

274.2
23.5

297.7

690.3

135.5
84.4

219.9
46.7
1.1
47.8
267.7

$ 958.0

Total
$ 94704

7,405.5
2,821.3

10,226.8

19,697.2

4,501.8
548.8

5,050.6
2,129.4

52.1
2,181.5
7,232.1

$26,929.3

December 31, 2014

Originated
$ 8,960.3

6,891.1
2,839.0

9,730.1

18,690.4

4,254.7
446.8

4,701.5
2,092.9

56.3
2,149.2
6,850.7

$25,541.1

Acquired
$ 4440

298.5
26.5

325.0

769.0

139.1
914

230.5
50.2
1.2
514
281.9

$1,050.9

Total
$ 9,404.3

7,189.6
2,865.5

10,055.1

19,459.4

4,393.8
538.2

4,932.0
2,143.1

57.5
2,200.6
7,132.6

$26,592.0

Net deferred loan costs, which are included in total loans and accounted for as interest yield adjustments, totaled $55.3
million at March 31, 2015 and $54.8 million at December 31, 2014.
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The following table presents a summary, by loan portfolio segment, of activity in the allowance for loan losses. With
respect to the originated portfolio, an allocation of a portion of the allowance to one segment does not preclude its
availability to absorb losses in another segment.

Commercial Retail
Three Months Ended March 31, 2015 (in millions)  OriginatedAcquired Total Originatedcquired Total = Total
Balance at beginning of period $1696 $ 9.8 $1794 §$185 $04 $189 §$1983
Charge-offs (6.6) (6.6) (1.5 (1.5) (8.1)
Recoveries 0.6 0.6 0.3 0.3 0.9
Net loan charge-offs (6.0) (6.0) (1.2) (1.2) (7.2)
Provision for loan losses 9.5 0.4) 9.1 0.7 0.7 9.8
Balance at end of period $173.1 $ 94 $1825 $18.0 $04 $184 $2009

Commercial Retail
Three Months Ended March 31, 2014 (in millions) OriginatedAcquired Total OriginateAcquired Total = Total
Balance at beginning of period $1585 $ 98 $1683 $190 $ 0.5 $195 $187.8
Charge-offs 3.1) 1.4 45 @33 (©1) @4 (7.9)
Recoveries 0.5 0.5 0.4 0.4 0.9
Net loan charge-offs 2.6) (1.4 4.00 29 (©.1) @30 (7.0)
Provision for loan losses 4.1 1.4 5.5 3.9 0.1 4.0 9.5
Balance at end of period $160.0 $ 98 $169.8 $200 $ 0.5 $205 $190.3

The following is a summary, by loan portfolio segment and impairment methodology, of the allowance for loan losses
and related portfolio balances:

Originated
Loans Originated Loans Acquired Loans
Individually Evaluate@ollectively Evaluated (Discounts Related to
for Impairment for Impairment Credit Quality) Total

As of March 31, 2015 (in millions) PortfolioAllowance Portfolio Allowance Portfolio Allowance Portfolio Allowance
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$18,8374 $1665 $ 6903 $ 94 $19,697.2 $182.5

Commercial $169.5 $ 6.6
Retail 97.9 3.9 6,866.5 14.1 267.7 0.4 7,232.1 18.4
Total $267.4 $10.5 $257039 $180.6 $ 958.0 $ 9.8 $26,929.3 $200.9
Originated
Loans Originated Loans Acquired Loans
Individually Evaluate@ollectively Evaluated (Discounts Related to
for Impairment for Impairment Credit Quality) Total

As of December 31, 2014 (in millions) PortfolioAllowance Portfolio Allowance Portfolio Allowance Portfolio Allowance
$1745 $ 7.6 $18,5159 $1620 $ 769.0 $ 9.8 $194594 $179.4

Commercial
Retail 95.0 3.9 6,755.7 14.6 281.9 0.4 7,132.6 18.9
Total $2695 $11.5 $25271.6 $1766 $