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EXPLANATORY NOTE

The sole amendment to the previously filed Annual Report on Form 10-K for the fiscal year ended December 31, 2010, or the annual report, is

the replacement of the report of the independent registered public accounting firm for the fiscal year ended December 31, 2010, or the

accounting firm s report. The first sentence in the penultimate paragraph of the accounting firm s report has been revised as follows: In our
opinion, based on our audits and the report of the other auditor on the 2009 financial statements of KW Residential, LLC, the consolidated
financial statements referred to above present fairly, in all material respects, the financial position of Kennedy-Wilson Holdings, Inc. and
subsidiaries as of December 31, 2010 and 2009, and the results of their operations and their cash flows for each of the years in the three-year
period ended December 31, 2010, in conformity with U.S. generally accepted accounting principles. Otherwise, no other revisions to this Annual
Report have been made other than a current signature page and current certifications appearing in Exhibits 23.1, 31.1, 31.2, 32.1 and 32.2.
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Report of Independent Registered Public Accounting Firm
The Board of Directors and Stockholders
Kennedy-Wilson Holdings, Inc.:

We have audited the accompanying consolidated balance sheets of Kennedy-Wilson Holdings, Inc. and subsidiaries as of December 31, 2010

and 2009, and the related consolidated statements of operations and comprehensive income (loss), equity, and cash flows for each of the years in
the three-year period ended December 31, 2010. In connection with our audits of the consolidated financial statements, we also have audited
financial statement schedule III. These consolidated financial statements and financial statement schedule are the responsibility of the Company s
management. Our responsibility is to express an opinion on these consolidated financial statements and financial statement schedule based on

our audits. We did not audit the December 31, 2009 financial statements of KW Residential, LLC, a 35% owned investee company.
Kennedy-Wilson Holdings, Inc. s investment in KW Residential, LLC as of December 31, 2009 was $91,276,000 and its equity in joint venture
income was $5,949,000 for the year ended December 31, 2009. The December 31, 2009 financial statements of KW Residential, LLC were
audited by other auditors whose report has been furnished to us, and our opinion, insofar as it relates to the December 31, 2009 amounts

included for KW Residential, LLC, is based solely on the report of the other auditors.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board (United States). Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, based on our audits and the report of the other auditor on the 2009 financial statements of KW Residential, LLC, the consolidated
financial statements referred to above present fairly, in all material respects, the financial position of Kennedy-Wilson Holdings, Inc. and
subsidiaries as of December 31, 2010 and 2009, and the results of their operations and their cash flows for each of the years in the three-year
period ended December 31, 2010, in conformity with U.S. generally accepted accounting principles. Also in our opinion, the related financial
statement schedule, when considered in relation to the basic consolidated financial statements taken as a whole, presents fairly, in all material
respects, the information set forth therein.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States), Kennedy-Wilson
Holdings, Inc. s internal control over financial reporting as of December 31, 2010, based on criteria established in Internal Control Integrated
Framework issued by the Committee of Sponsoring Organizations of the Treadway Commission (COSO), and our report dated March 10, 2011
expressed an unqualified opinion on the effectiveness of the Company s internal control over financial reporting.

/s/ KPMG LLP
Los Angeles, California

March 11, 2011
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this
report to be signed on its behalf by the undersigned, thereunto duly authorized, on the 25% day of July, 2011.

KEeNNEDY-WILsON HoLpINGs, INc.,

a Delaware corporation

By: /s/ William J. McMorrow
William J. McMorrow
Chief Executive Officer
Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the following persons on behalf of the
registrant and in the capacities and on the date indicated.

Name Title Date
/s/ William J. McMorrow Chief Executive Officer (principal executive officer) and July 25, 2011
William J. McMorrow Chairman
/s/ Freeman Lyle Executive Vice President and Chief Financial Officer (principal July 25, 2011
Freeman Lyle financial officer and principal accounting officer)
/s/ Kent Mouton Director July 25, 2011
Kent Mouton
/s/ Jerry R. Solomon Director July 25, 2011

Jerry R. Solomon

/s/ Norman Creighton Director July 25, 2011
Norman Creighton

/s/ Stanley Zax Director July 25, 2011
Stanley Zax
/s/ David A. Minella Director July 25,2011

David A. Minella

/s/ Cathy Hendrickson Director July 25, 2011
Cathy Hendrickson
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No.
23.1
31.1
312
32.1

322

INDEX TO EXHIBITS

EXHIBIT DESCRIPTION
Consent of Independent Registered Public Accounting Firm.
Certification Pursuant to Rule 13a-14(a) under the Securities Exchange Act of 1934 of the Principal Executive Officer.
Certification Pursuant to Rule 13a-14(a) under Securities Exchange Act of 1934 of the Principal Financial Officer.

Certification Pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002 of the
Principal Executive Officer.

Certification Pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002 of the
Principal Financial Officer.



