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702 Southwest 8t Street
Bentonville, Arkansas 72716-0215
(479) 273-4000

Corporate website: www.walmartstores.com

NOTICE OF 2010 ANNUAL SHAREHOLDERS MEETING

To Be Held June 4, 2010

Please join us for the 2010 Annual Shareholders Meeting of Wal-Mart Stores, Inc. The meeting will be held on Friday, June 4, 2010, at 7:00 a.m.
Central time in Bud Walton Arena, University of Arkansas, Fayetteville, Arkansas.

The purposes of the 2010 Annual Shareholders Meeting are:

ey

(@)

3

“

(&)

(6)

to elect as directors the 15 nominees named in the attached proxy statement;

to ratify the appointment of Ernst & Young LLP as the independent accountants of Wal-Mart Stores, Inc. for the fiscal year
ending January 31, 2011;

to vote on the approval of the Wal-Mart Stores, Inc. Stock Incentive Plan of 2010, as described in the attached proxy
statement;

to vote on the approval of the ASDA Limited Sharesave Plan 2000, as proposed to be amended as described in the attached
proxy statement;

to vote on the six shareholder proposals described in the attached proxy statement; and

to transact other business properly brought before the 2010 Annual Shareholders Meeting.

Important Notice Regarding the Availability of Proxy Materials for the 2010 Annual Shareholders Meeting. This year, we will once again
take advantage of the rules of the Securities and Exchange Commission that allow us to furnish our proxy materials over the internet. As a result,
we are mailing a notice of availability of the proxy materials over the internet, rather than a full paper set of the proxy materials, to many of our
shareholders. The notice of availability contains instructions on how to access our proxy materials on the internet, as well as instructions on how
shareholders may obtain a paper copy of the proxy materials. Other shareholders who have affirmatively requested electronic delivery of our
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proxy materials will receive instructions via e-mail regarding how to access these materials electronically. All other shareholders, including
shareholders who have previously requested to receive a paper copy of the materials, will receive a full paper set of the proxy materials by mail.
This distribution process will contribute to our sustainability efforts and will reduce the costs of printing and distributing our proxy materials.

You must have been the holder of record of shares of Wal-Mart Stores, Inc. common stock at the close of business on April 8, 2010 to vote at

the 2010 Annual Shareholders Meeting. If you plan to attend the meeting, please bring the admittance slip on the back cover of this proxy
statement or other proof of ownership of Wal-Mart Stores, Inc. common stock on the record date (such as the notice of availability if
you received one) and picture identification. Regardless of whether you will attend, please vote as described on pages 3 - 7 of the proxy
statement. Voting in any of the ways described will not prevent you from attending the 2010 Annual Shareholders Meeting.

The proxy statement and our Annual Report to Shareholders for the fiscal year ended January 31, 2010 are available at the Investors
section of our corporate website at www.walmartstores.com/annualmeeting. In accordance with the rules of the Securities and Exchange
Commission, we do not use software that identifies visitors accessing these materials on our website.

By Order of the Board of Directors

Thomas D. Hyde
Secretary
Bentonville, Arkansas
April 19,2010

Admittance Requirements on Back Cover
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On April 19, 2010, we began mailing to some of our shareholders a notice that these proxy materials are available on the internet. That notice

PROXY STATEMENT

contains instructions on how to access the proxy materials on the internet. On April 19, 2010, we also began mailing a full set of proxy materials
to other shareholders, including shareholders who have previously requested to receive a paper copy of the proxy materials. On this date, we also

delivered these proxy materials electronically to certain shareholders who have previously requested this method of delivery. These proxy
materials relate to the solicitation of proxies by the Board of Directors of Wal-Mart Stores, Inc., a Delaware corporation, for use at the 2010
Annual Shareholders Meeting. The meeting will be held in Bud Walton Arena on the campus of the University of Arkansas, Fayetteville,

Arkansas, on Friday, June 4, 2010, at 7:00 a.m. Central time.
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The following abbreviations are used for certain terms that appear in this proxy statement:

2005 Stock Incentive Plan: the Wal-Mart Stores, Inc. Stock Incentive Plan of 2005, as it amended and restated the Wal-Mart Stores, Inc. Stock
Incentive Plan of 1998

2010 Annual Shareholders Meeting: Walmart s Annual Shareholders Meeting to be held on June 4, 2010

2010 Stock Incentive Plan: the Wal-Mart Stores, Inc. Stock Incentive Plan of 2010, as submitted for shareholder approval at the 2010 Annual
Shareholders Meeting

Annual Report to Shareholders: Walmart s Annual Report to Shareholders for fiscal 2010

ASDA Limited Sharesave Plan 2000: the ASDA Limited Sharesave Plan 2000, as proposed to be amended pursuant to shareholder approval at
the 2010 Annual Shareholders Meeting

Associate: an employee of Walmart or one of its subsidiaries
Audit Committee: the Audit Committee of the Board

Board: the Board of Directors of Walmart

Board committees: the Audit Committee, the CNGC, the Equity Compensation Committee, the Executive Committee, and the SPFC

Broadridge: Broadridge Financial Solutions, Inc., representatives of which will serve as the inspectors of election at the 2010 Annual
Shareholders Meeting

Bylaws: the amended and restated Bylaws of Walmart, effective as of September 21, 2006
CD&A: the Compensation Discussion and Analysis included in this proxy statement

CEQ: the Chief Executive Officer of a company
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CFEO: the Chief Financial Officer of a company

Chairman: the Chairman of a board of directors of a corporation, the board of managers of a limited liability company, the board of directors or
similar governing body of a non-profit entity, or any committee of the foregoing

CNGC: the Compensation, Nominating and Governance Committee of the Board

Deferred Compensation Plan: the Wal-Mart Stores, Inc. Officer Deferred Compensation Plan, as amended and restated effective January 1, 2009
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Director Compensation Plan: the Wal-Mart Stores, Inc. Director Compensation Plan, as amended and restated effective January 1, 2009
E&Y: Ernst & Young LLP, Walmart s independent registered public accounting firm

Equity Compensation Committee: the Equity Compensation Committee of the Board, formerly called the Stock Option Committee
Exchange Act: the Securities Exchange Act of 1934, as amended

Executive Committee: the Executive Committee of the Board

Executive Officers: certain senior officers of our company designated by the Board as executive officers (as defined by Rule 3b-7 under the
Exchange Act) who have certain disclosure obligations and who also must report certain transactions in equity securities of our company under
Section 16

Fiscal 2008, fiscal 2009, fiscal 2010, and fiscal 2011: Walmart s fiscal years ending January 31, 2008, 2009, 2010 and 2011, respectively

GAAP: generally accepted accounting principles in effect in the United States from time to time

Independent Directors: the directors whom the Board has determined have no material relationships with our company pursuant to the standards
set forth in the NYSE Listed Company Manual and, as to members of the Audit Committee, who meet the requirements of Section 10A of the
Exchange Act and Rule 10A-3 under the Exchange Act

Internal Revenue Code: the Internal Revenue Code of 1986, as amended
Management Incentive Plan or MIP: the Wal-Mart Stores, Inc. Management Incentive Plan, as amended and restated effective February 1, 2008

Named Executive Officers or NEOs: Walmart s President and CEO, its CFO, and the next three most highly compensated Executive Officers for
a particular fiscal year

Non-Management Directors: the members of the Board who are not employed by Walmart or a subsidiary of Walmart
NYSE: the New York Stock Exchange

NYSE Listed Company Manual: the NYSE s rules for companies with securities listed for trading on the NYSE, including the continual listing
requirements and rules and policies on matters such as corporate governance, shareholder communication and shareholder approval

Profit Sharing/401(k) Plan: the Wal-Mart Stores, Inc. Profit Sharing and 401(k) Plan, as amended and restated effective February 1, 2009
SEC: the Securities and Exchange Commission

Section 16: Section 16 of the Exchange Act

SERP: the Wal-Mart Stores, Inc. Supplemental Executive Retirement Plan, as amended and restated effective January 1, 2009

Share or Shares: a share or shares of Walmart common stock, $0.10 par value per share

SOX: the Sarbanes-Oxley Act of 2002
SPEC: the Strategic Planning and Finance Committee of the Board

Stock Purchase Plan: the Wal-Mart Stores, Inc. 2004 Associate Stock Purchase Plan, as restated effective February 1, 2004, and subsequently
amended
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Walmart, our company, the company, _we. _ our_ or us : Wal-Mart Stores, Inc.

Your proxy is solicited by the Board. Walmart pays the cost of soliciting your proxy and reimburses brokers and others for forwarding to you the
proxy statement, proxy card and Annual Report to Shareholders and, for certain shareholders, the notice of availability.

VOTING AND OTHER INFORMATION

Who may vote? You may vote if you were the holder of record of Shares at the close of business on April 8, 2010. You are entitled to one vote
on each matter presented at the 2010 Annual Shareholders Meeting for each Share you owned at that time. If you held Shares at that time in

street name through a bank, broker, or other nominee, you must obtain a proxy, executed in your favor, from the holder of record of those Shares
as of the close of business on April 8, 2010, to be able to vote those Shares at the meeting. As of April 8, 2010, Walmart had 3,751,158,951
Shares outstanding.
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What am I voting on? You are voting on:

the election of the 15 nominees named in this proxy statement as directors of our company;

the ratification of the appointment of E&Y as Walmart s independent accountants for fiscal 2011;

the approval of the 2010 Stock Incentive Plan, as described in this proxy statement;

the approval of the ASDA Limited Sharesave Plan 2000, as proposed to be amended as described in this proxy statement;

six shareholder proposals described in this proxy statement; and

any other matters that are properly brought before the 2010 Annual Shareholders Meeting.
Who counts the votes? Broadridge will count the votes. The Board has appointed two employees of Broadridge as the inspectors of election.

Is my vote confidential? Yes, your proxy card or ballot and voting records will not be disclosed unless the law requires disclosure, you request
disclosure, or your vote is cast in a contested election. If you write comments on your proxy card or ballot, your comments will be provided to
Walmart by Broadridge, but how you voted will remain confidential.

What is the quorum requirement for holding the 2010 Annual Shareholders Meeting? The holders of a majority of the Shares outstanding
as of the record date for the meeting must be present in person or represented by proxy for the meeting to be held.

What vote is required to elect a director at the 2010 Annual Shareholders Meeting? In an uncontested election of directors, to be elected, a
director nominee must receive affirmative votes representing a majority of the votes cast by the holders of Shares present in person or
represented by proxy at the meeting and entitled to vote on the election of directors (a majority vote ). In a contested election of directors, to be
elected, a director nominee must receive a plurality of the votes of the holders of Shares present in person or represented by proxy at the meeting
and entitled to vote on the election of directors. Under the Bylaws, an uncontested election is an election in which the number of nominees for
director is not greater than the number of directors to be elected, and a contested election is an election in which the number of nominees for
director is greater than the number of directors to be elected.

What happens if a director nominee does not receive a majority vote in an uncontested election at the 2010 Annual Shareholders

Meeting? Any incumbent director who is a director nominee and who does not receive a majority vote must promptly tender his or her offer of
resignation as a director for consideration by the Board. Each incumbent director standing for reelection at the 2010 Annual Shareholders
Meeting has agreed to resign, effective upon acceptance of such resignation by the Board, if he or she does not receive a majority vote. The
Board must accept or reject such resignation within 90 days following certification of the shareholder vote in accordance with the procedures
established by the Bylaws. If a director s resignation offer is not accepted by the Board, that director will continue to serve until our company s
next annual shareholders meeting and his or her successor is duly elected and qualified or until the director s earlier death, resignation, or
removal.

Any director nominee who is not an incumbent director and who does not receive a majority vote in an uncontested election will not be elected
as a director, and a vacancy will be left on the Board. Only one of the director nominees named in this proxy statement is not an incumbent
director.

The Board, in its sole discretion, may either fill a vacancy resulting from a director nominee not receiving a majority vote pursuant to the Bylaws
or decrease the size of the Board to eliminate the vacancy.
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What vote is required to pass the other proposals at the 2010 Annual Shareholders Meeting? The affirmative vote of the holders of a
majority of the Shares present in person or represented by proxy at the meeting and entitled to vote is required for ratification of the appointment
of E&Y as Walmart s independent accountants, the approval of the 2010 Stock Incentive Plan, the approval of the amendments to the ASDA
Limited Sharesave Plan 2000, and the adoption of each of the shareholder proposals.

What is the effect of an abstain vote on the proposals to be voted on at the 2010 Annual Shareholders Meeting? A Share voted abstain
with respect to any proposal is considered as present and entitled to vote with respect to that proposal, but is not considered a vote cast with
respect to that proposal. Therefore, an abstention will not have any effect on the election of directors. Because each of the other proposals
requires the affirmative vote of the holders of a majority of the Shares present and entitled to vote on each such proposal in order to pass, an
abstention will have the effect of a vote against each of the other proposals.
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What is the effect of a broker non-vote on the proposals to be voted on at the 2010 Annual Shareholders Meeting? A broker non-vote
occurs if your Shares are not registered in your name and you do not provide the record holder of your Shares (usually a bank, broker, or other
nominee) with voting instructions on a matter as to which, under NYSE rules, a broker may not vote without instructions from you, but the
broker nevertheless provides a proxy. A broker non-vote is considered present for purposes of determining whether a quorum exists, but is not
considered a vote cast or entitled to vote with respect to such matter.

Under NYSE rules, the election of directors, the approval of the 2010 Stock Incentive Plan, as described in this proxy statement, the approval of
the amendments to the ASDA Limited Sharesave Plan 2000, as described in this proxy statement, and the six shareholder proposals described in
this proxy statement are not matters on which a broker may vote without your instructions. Therefore, if you do not provide instructions to the
record holder of your Shares with respect to these proposals, a broker non-vote as to your Shares will result with respect to these proposals. The
ratification of the appointment of independent accountants is a routine item under NYSE rules. As a result, brokers who do not receive
instructions as to how to vote on that matter generally may vote on that matter in their discretion.

If your Shares are held of record by a bank, broker, or other nominee, we urge you to give instructions to your bank, broker, or other nominee as
to how you wish your Shares to be voted so you may participate in the shareholder voting on these important matters.

How do I vote? The process for voting your Shares depends on how your Shares are held. Generally, you may hold Shares in your name as a
record holder (that is, in your own name) or in street name (that is, through a nominee, such as a broker or bank). If you hold Shares in street
name, you are considered to be the beneficial owner of those Shares.

If you are a record holder, you may vote by proxy or you may vote in person at the 2010 Annual Shareholders Meeting. If you are a record
holder and would like to vote your Shares by proxy prior to the 2010 Annual Shareholders Meeting, you have three ways to vote:

call 1-800-690-6903 using a touch-tone phone (toll charges may apply for calls made from outside the United States) and follow the
instructions provided;

go to the website www.proxyvote.com on the internet and follow the instructions at that website; or

if you received a proxy card in the mail, complete, sign, date and mail the proxy card in the return envelope provided to you.
Please note that telephone and internet voting will close at 11:59 p.m. Eastern time on June 3, 2010. If you wish to vote by telephone or internet,
follow the instructions on your proxy card (if you received a paper copy of the proxy materials) or in the notice of availability of the proxy
materials.

If you plan to attend the 2010 Annual Shareholders Meeting and wish to vote in person, you will be given a ballot at the 2010 Annual
Shareholders Meeting. Even if you vote by proxy prior to June 4, 2010, you may still attend the 2010 Annual Shareholders Meeting.

If your Shares are held in the name of a broker, bank, or other nominee, you should receive separate instructions from the holder of your Shares
describing how to vote. Nonetheless, if your Shares are held in the name of a broker, bank, or other nominee and you want to vote in person, you
will need to obtain (and bring with you to the 2010 Annual Shareholders Meeting) a legal proxy from the record holder of your Shares (who
must have been the record holder of your Shares as of the close of business on April 8, 2010) indicating that you were a beneficial owner of
Shares as of the close of business on April 8, 2010, as well as the number of Shares of which you were the beneficial owner on the record date,
and appointing you as the record holder s proxy to vote the Shares covered by that proxy at the 2010 Annual Shareholders Meeting.

If your Shares are held through the Profit Sharing/401(k) Plan or the Wal-Mart Puerto Rico Profit Sharing and 401(k) Plan, you must provide
instructions on how you wish to vote your Shares held through such plans no later than 11:59 p.m. Eastern time on June 1, 2010. If you do not
provide such instructions by that time, your Shares will be voted by the Retirement Plans Committee of our company in accordance with the
rules of the applicable plan.

What if I do not specify a choice for a matter when returning a proxy? Unless you indicate otherwise, the persons named as proxies on the
proxy card will vote your Shares: FOR all of the nominees for director named in this proxy statement; FOR the ratification of E&Y as Walmart s
independent accountants; FOR the approval of the 2010 Stock Incentive Plan, as described in this proxy statement; FOR the approval of the
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ASDA Limited Sharesave Plan 2000, as proposed to be amended as described in this proxy statement; and AGAINST each of the six
shareholder proposals appearing below.
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Can I revoke my proxy? Yes, you may revoke your proxy if you are a record holder by:

filing a written notice of revocation with Walmart s Corporate Secretary at the address on the front cover of this proxy statement before
the 2010 Annual Shareholders Meeting;

signing a proxy bearing a later date than the proxy being revoked and delivering it to Walmart s Corporate Secretary at the address on
the front cover of this proxy statement before the 2010 Annual Shareholders Meeting; or

voting in person at the 2010 Annual Shareholders Meeting.
If your Shares are held in street name through a broker, bank, or other nominee, you should contact the record holder of your Shares regarding
how to revoke your proxy.

Why did I receive a notice regarding the internet availability of the proxy materials instead of a paper copy of the proxy materials? As a
part of its sustainability initiatives and to reduce the costs of printing and distributing its proxy materials, as it did last year, Walmart is taking
advantage of the SEC rule that allows companies to furnish their proxy materials over the internet to some or all of their shareholders. As a
result, Walmart is sending to some shareholders a notice regarding the internet availability of the proxy materials instead of a paper copy of its
proxy materials. This notice explains how you can access the proxy materials over the internet and also describes how to request to receive a
paper copy of the proxy materials by mail or a printable copy electronically.

Why didn t I receive a notice regarding the internet availability of the proxy materials? Walmart is mailing to many of its shareholders,
including shareholders who have previously requested to receive a paper copy, a paper copy of the proxy materials.

How can I access the proxy materials over the internet? You can access the proxy statement and the Annual Report to Shareholders in the

Investors section of Walmart s corporate website at www.walmartstores.com/annualmeeting. If you wish to join in Walmart s sustainability
efforts, you can instruct Walmart to deliver its proxy materials for future annual shareholders meetings to you electronically by e-mail. If you
choose to access future proxy materials electronically, you will receive an e-mail with instructions containing a link to the website where those
materials are available and a link to the proxy voting website. Your election to access proxy materials electronically will remain in effect until
you terminate it. You may choose this method of delivery in the Investors section of Walmart s corporate website at
www.walmartstores.com/annualmeeting.

How may I obtain a paper copy of the proxy materials? 1f you received a notice regarding the internet availability of the proxy materials, you
will find instructions about how to obtain a paper copy of the proxy materials and the Annual Report to Shareholders in your notice. If you
received an e-mail notification as to the availability of the proxy materials, you will find instructions about how to obtain a paper copy of the
proxy materials and the Annual Report to Shareholders as part of that e-mail notification. We will mail a paper copy of the proxy materials and
the Annual Report to Shareholders to all shareholders to whom we do not send a notice of availability or an e-mail notification regarding the
internet availability of the proxy materials.

What should I do if I receive more than one notice or e-mail notification about the internet availability of the proxy materials or more than
one paper copy of the proxy materials? Certain shareholders may receive more than one notice of availability, more than one e-mail
notification, or more than one paper copy of the proxy materials, including multiple proxy cards. For example, if you hold your Shares in more
than one brokerage account, you may receive a separate notice, a separate e-mail notification, or a separate voting instruction card for each
brokerage account in which you hold Shares. If you are a shareholder of record and your Shares are registered in more than one name, you may
receive a separate notice, a separate e-mail notification, or a separate set of paper proxy materials and proxy card for each name in which you
hold Shares. To vote all of your Shares, you must complete, sign, date and return each proxy card you receive or vote the Shares to which each
proxy card relates by telephone or internet as described above. If you have Shares held in street name, you must complete, sign, date and return
to your bank, broker or other nominee each instruction card received from that broker or other nominee.

How can I attend the 2010 Annual Shareholders Meeting? Only shareholders who own Shares as of the close of business on April 8,
2010 will be entitled to attend the 2010 Annual Shareholders Meeting. You will be admitted to the 2010 Annual Shareholders Meeting only
if you present a valid admittance slip (or other written proof of Share ownership as described below) and photo identification (such as a valid
driver s license or passport) at an entrance to the facility at which the 2010 Annual Shareholders Meeting is held.
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If your Shares are registered in your name and you received your proxy materials by mail, an admittance slip is attached to the back of
this proxy statement. You should bring that admittance slip with you to the 2010 Annual Shareholders Meeting.

If your Shares are registered in your name and you received or accessed your proxy materials electronically over the internet, we will
admit you if we are able to verify that you are a record shareholder. You may print a copy of the admittance slip on the back cover of
this proxy statement when you access your proxy statement on the internet or bring other proof of Share ownership, such as the notice
of internet availability of the proxy materials mailed to you.
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If you are a beneficial owner of Shares and your Shares are held in street name as described above, you will be admitted to the 2010
Annual Shareholders Meeting only if you present either a valid legal proxy from your bank, broker or other nominee as to your
Shares, the notice of internet availability of the proxy materials (if you received one), or a recent bank, brokerage or other statement
demonstrating that you owned Shares as of the close of business on April 8, 2010.
No cameras, camcorders, videotaping equipment, other recording devices or large packages will be permitted in Bud Walton Arena. Photographs
taken at the 2010 Annual Shareholders Meeting may be used by Walmart. By attending the 2010 Annual Shareholders Meeting, you will be
agreeing to Walmart s use of those photographs and waive any claim or rights with respect to those photographs and their use.

INFORMATION ABOUT THE BOARD

Walmart s directors are elected at each annual shareholders meeting and hold office until their successors are elected and qualified or, if earlier,
their resignation, death or removal. All nominees for election to the Board are presently directors of Walmart other than Mr. Steven S
Reinemund, who is standing for election to the Board for the first time at the 2010 Annual Shareholders Meeting. If the shareholders elect all of
the director nominees named in this proxy statement at the 2010 Annual Shareholders Meeting, Walmart will have 15 directors. The Board has
authority under the Bylaws to fill vacancies and to increase or, upon the occurrence of a vacancy, decrease the Board s size between annual
shareholders meetings. The Board has established the size of the Board immediately after the 2010 Annual Shareholders Meeting to be 15
directors.

Your proxy holder will vote your Shares for the Board s nominees unless you instruct otherwise. If a nominee is unable to serve as a director,
your proxy holder may vote for any substitute nominee proposed by the Board.

PROPOSAL NO. 1
ELECTION OF DIRECTORS

The following candidates for election at the 2010 Annual Shareholders Meeting have been nominated by the Board based on the
recommendation of the CNGC. The information set forth below includes, with respect to each nominee, his or her age, principal occupation and
employment during the past five years, the year in which he or she first became a director of Walmart, and directorships held by each nominee at
other public companies during the past five years. In addition to the information presented below regarding each nominee s specific experience,
qualifications, attributes and skills that led the Board to conclude that he or she should serve as a director, our Board believes that each of our
director nominees has demonstrated outstanding achievement in his or her professional career; broad experience; wisdom; personal and
professional integrity; ability to make independent, analytical inquiries; experience with and understanding of the business environment; and
willingness and ability to devote adequate time to Board duties. As set forth in our company s Corporate Governance Guidelines, the Board is
committed to a diverse membership. In selecting nominees, the Board does not discriminate on the basis of race, color, national origin, gender,
religion, disability, or sexual orientation.

Aida M. Alvarez, 60

Ms. Alvarez is the former Administrator of the U.S. Small Business Administration and was a member of President Clinton s
Cabinet from 1997 to 2001. She was the founding Director of the Office of Federal Housing Enterprise Oversight from 1993
to 1997. Ms. Alvarez was a vice president in public finance at First Boston Corporation and Bear Stearns & Co., Inc. prior to
1993. She is Chair of the Latino Community Foundation of San Francisco and has served as a director of UnionBanCal
Corporation and Union Bank, N.A. since 2004. Ms. Alvarez has been a member of the Board since 2006. Ms. Alvarez s
qualifications to serve on the Board include her experience in government and public policy that she gained through her

years in President Clinton