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TELECOMUNICACOES DE SAO PAULO S.A. TELESP

Announces the Acquisition of Atrium Telecomunicacdes Ltda

December 24, 2004 (01 page)

For more information, please contact:

Daniel de Andrade Gomes
TELESP, Sao Paulo, Brazil
Tel.: (55-11) 3549-7200

Fax: (55-11) 3549-7202

E-mail: dgomes @telefonica.com.br

URL: www.telefonica.com.br

(S@o Paulo  Brazil; December 24, 2004) Telecomunicacdes de Sao Paulo S. A.  Telesp ( the Company or Telesp ) (NYSE: TSP; BOVESPA:
TLPP), in compliance with the CVM Instruction #358 of January 03, 2002, hereby informs that on December 24, 2004 signed a Purchase

Contract ( Contract ) with LAUNCESTON PARTNERS CV, company with headquarters in Netherlands, controlled by the investment funds
ADVENT LATIN AMERICAN; ADVENT PGGM GLOBAL and J.P. MORGAN PARTNERS LATIN AMERICA; J.P. MORGAN CAPITAL
and SIXTY WALL STREET FUND and with national investors in order to acquire the indirect control of ATRIUM TELECOMUNICACOES
LTDA. ( Atrium ), company that renders telecommunication services.

The Atrium s acquisition was carried out through the purchase of the total share capital of SANTO GENOVESE PARTICIPACOES LTDA.

( Santo Genovese ), company that holds 99.99% of the representative share capital of Atrium. The effective transference of the shares from Santo
Genovese and Atrium and the respective payment still depend upon the implementation and the fulfillment of certain conditions established in

the Contract. The amount of the purchase totaled R$113,440,000.00.

The operation will give the possibility to offer more value added services to the national market through the management of rendered
telecommunication services.

Telesp also informs that it will announce an extraordinary general shareholders meeting in order to ratify the signing of the Contract, in
accordance with the 1% paragraph of the article #256 of the Law #6404/76, after the effective transaction within the aforementioned terms.
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Sao Paulo, December 24, 2004.

Pedro Lucas Antén Lazaro

Director of Investor Relations
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

TELESP HOLDING COMPANY

Date: December 24, 2004. By: /s/ Daniel de Andrade Gomes

Name: Daniel de Andrade Gomes
Title: Investor Relations Director



