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Date of Report (Date of earliest event reported): November 8, 2004
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(Exact Name of Registrant as Specified in Charter)
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Registrant�s telephone number, including area code: (703) 848-8600

(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2. below):

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 5.02. Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.

(d) On November 8, 2004, Matthew Calkins and Jarrod Patten were elected to the Board of Directors of the Company with their service
on the Board of Directors to commence effective November 10, 2004. On November 8, 2004, Mr. Patten was also elected to the
Audit Committee of the Company�s Board of Directors with his service on the Audit Committee to commence effective November
10, 2004.

From January 2003 through May 2003, the Company received an aggregate of approximately $208,000 in payments from Appian
Corporation (�Appian�) for the sublease of office space and purchase of office furniture. Matthew Calkins, a member of the Company�s
Board of Directors, is the controlling stockholder, chief executive officer and sole director of Appian.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: November 15, 2004 MicroStrategy Incorporated
                (Registrant)

By: /s/ Michael J. Saylor

Name: Michael J. Saylor
Title: Chairman of the Board of Directors

and Chief Executive Officer
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