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Item 5. Other Events

On January 22, 2004, Health Care Property Investors, Inc. (the �Company�) announced that its Board of Directors has approved a 2-for-1 stock
split in the form of a stock dividend. Stockholders of record as of the close of business on February 4, 2004 will receive one additional share of
common stock for each share they own. Total outstanding shares of the Company will increase from approximately 65.5 million to
approximately 131 million. Certificates for the new shares will be issued on or about March 1, 2004.

Item 7. Exhibits

(c) Exhibits.

99.1 Press Release dated January 22, 2004
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

HEALTH CARE PROPERTY INVESTORS, INC.

Date: January 23, 2004 By: /s/    Edward J. Henning

Name:    Edward J. Henning
Title:      Senior Vice President, General Counsel and
               Corporate Secretary
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