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Item 5. Other Events.

On September 15, 2003, Bio-Imaging Technologies, Inc., a Delaware company (the �Company�), entered into a Securities Purchase Agreement
(the �Securities Purchase Agreement�) with certain institutional investors pursuant to which the Company issued and sold 1,762,000 shares of its
common stock, par value of $0.00025 per share (the �Common Stock�), at $6.125 per share.

The proceeds received from this financing are expected to be used for general corporate purposes.

The securities sold in this private placement have not been registered under the Securities Act of 1933, as amended (the �Act�), and may not be
offered or sold in the United States in the absence of an effective registration statement or exemption from the registration requirements under
the Act. In accordance with the terms of the Registration Rights Agreement (the �Registration Rights Agreement�), dated September 15, 2003,
entered into by the Company and the investors in connection with this financing, the Company has agreed to file a resale registration statement
on Form S-3 within 30 days from September 15, 2003 for purposes of registering, pursuant to the Act, the shares of Common Stock acquired by
the investors.

A complete copy of each of the Securities Purchase Agreement, the Registration Rights Agreement and the related press release of the
Company, dated September 16, 2003, are filed herewith as Exhibits 10.1, 10.2 and 99.1, respectively, and are incorporated herein by reference.
The foregoing descriptions of: (i) the Securities Purchase Agreement, (ii) the Registration Rights Agreement; and (iii) the press release and any
other documents or filings referenced herein are qualified in their entirety by reference to such Exhibits, documents or filings.

Item 7. Financial Statements, Pro Forma Financial Information and Exhibits.

(c) Exhibits.

Exhibit No. Description

10.1 Securities Purchase Agreement by and among the Company and the Purchasers dated
September 15, 2003.

10.2 Registration Rights Agreement by and among the Company and the Purchasers dated
September 15, 2003.

99.1 Press release of the Company dated September 16, 2003.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

BIO-IMAGING TECHNOLOGIES, INC.

Dated: September 17, 2003 By: /s/    MARK L. WEINSTEIN

Name: Mark L. Weinstein
Title: President and Chief Executive Officer
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EXHIBIT INDEX

Exhibit No. Description

10.1 Securities Purchase Agreement by and among the Company and the Purchasers dated
September 15, 2003.

10.2 Registration Rights Agreement by and among the Company and the Purchasers dated
September 15, 2003.

99.1 Press release of the Company dated September 16, 2003.
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