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1. Name and Address of Reporting Person 2. Issuer Name and Ticker or Trading 5. Relationship of Reporting Person(s) to
GAYNOR JOSEPH J JR Symbol Issuer

LIGHTPATH TECHNOLOGIES (Check all applicable)

eck all applicable
INC [LPTH] =
(Last) (First) (Middle) 3. Date of Earliest Transaction ____ Director __ 10% Owner

(Month/Day/Year) gl)é;) Officer (give title belOW)Other (specify
2603 CHALLENGER TECH 11/06/2007 Interim CEO
COURT, SUITE 100
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Filed(Month/Day/Y ear) Applicable Line)
_X_ Form filed by One Reporting Person
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1.Title of 2. Transaction Date 2A. Deemed 3. 4. Securities 5. Amount of 6. Ownership 7. Nature of
Security (Month/Day/Year) Execution Date, if TransactionAcquired (A) or Securities Form: Direct  Indirect
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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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number.

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. Number of 6. Date Exercisable and 7. Title and Amou
Derivative Conversion (Month/Day/Year) Execution Date, if TransactioDerivative Expiration Date Underlying Secur;
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Security or Exercise any Code Securities
(Instr. 3) Price of (Month/Day/Year) (Instr.8) Acquired (A)
Derivative or Disposed of
Security (D)
(Instr. 3, 4,
and 5)
Code V (A) (D)
Non—qual'lfled $3.47@
stock option
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stock option -
Incentive $3.05  11/06/2007 A 15000
stock option
meentive $3.05  11/06/2007 A 15000
stock option
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. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other
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ORLANDO, FL 32826
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Vests over 4 years.

These stock options vest over two years.

These stock option vest upon meeting target gross margin and cash flows.

(Month/Day/Year)

Date Expiration

Exercisable Date

07/24/2006 07/24/2006

10/27/2006 10/27/2016
@ 11/06/2017
& 11/06/2017

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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