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Items to be Included in this Report

Item 8.01.    Other Events

On April 11, 2005, Magellan Midstream Holdings, L.P., the owner of the general partner of Magellan Midstream Partners, L.P. (the
"Partnership"), entered into an agreement to sell 5,679,696 subordinated units representing limited partner interests in the Partnership directly to
five purchasers in a privately negotiated transaction. The sale of these subordinated units is expected to close on April 13, 2005. Upon
consummation of this sale, the Partnership believes that more than 50% of the total interests in the Partnership's capital and profits will have
been sold or exchanged over the past 12-month period due to the trading activity of the Partnership's limited partner units, as well as certain
public offerings of the Partnership's limited partner units. Because of this, the Partnership will be considered to have been terminated for federal
income tax purposes. Among other things, a termination will cause a significant reduction in the amount of depreciation deductions allocable to
unitholders in 2005. As a result, the Partnership estimates that unitholders will be allocated an increased amount of federal taxable income for
the 2005 tax year as a percentage of cash distributed to the unitholders with respect to that period.

Signature(s)

Pursuant to the Requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be signed on its behalf by the
Undersigned hereunto duly authorized.

Magellan Midstream Partners, L.P.

Date: April 13, 2005. By: /s/    John D. Chandler

John D. Chandler
Vice President, Chief Financial Officer and Treasurer of
Magellan GP, LLC, the general partner
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