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Director 10% Owner  Officer Other
BAYER RICHARD A
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401 WILSHIRE BOULEVARD #700 Senior EVP, CLO & Secretary
SANTA MONICA, CA 90401
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Madonna R. Shannon for RICHARD A.

BAYER 10/29/2008
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The reporting person redeemed 12,516 units of limited partnership interest ("Units") of The Macerich Partnership, L.P., of which the
issuer is the general partner. These Units were previously vested performance-based LTIP Units of The Macerich Partnership, L.P. Units
are redeemable for an equal number of shares of the issuer's Common Stock or, at the election of the issuer, cash equal to the fair market
value of such shares. The issuer elected to redeem the reporting person's Units with Common Stock. Units have no expiration date.

(1)

(2) The reporting person also holds 12,261 service-based LTIP Units of The Macerich Partnership, L.P.
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