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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):

Written communications pursuant to Rule 425 under the Securities Act (17 CFR
230.425)

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR
240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act
(17 CFR 240.14d-2(b))
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Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act
(17 CFR 240.13e-4(c))
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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard;Transfer of Listing.

On May 21, 2012, Ampal-American Israel Corporation (the “Company”) received a letter from the Listing
Qualifications Department of the NASDAQ Stock Market (the “Staff”’) notifying the Company that it did not comply
with the minimum $2,500,000 stockholders’ equity requirement for continued listing on the NASDAQ Capital Market
as set forth in Listing Rule 5550(b). As of March 31, 2012, the Company’s stockholders’ equity was below the
minimum equity requirement, as reported in the Company’s Quarterly Report on Form 10-Q for the quarter ended
March 31, 2012, filed on May 14, 2012.

The Company has until July 5, 2012 to submit a plan to regain compliance with this continued listing criterion. The
Company intends to timely submit such a plan. If the Company’s plan is accepted, NASDAQ may grant an extension
of up to 180 calendar days from May 21, 2012 for the Company to regain compliance. If NASDAQ does not accept
the Company’s plan, the Company will have the opportunity to appeal that decision to a NASDAQ Hearings Panel.

As previously disclosed, the Company is currently not in compliance with NASDAQ’s minimum bid price rule, which
requires the bid price of the Company’s common stock to be at least $1.00 per share. The Company has until August
6, 2012 to regain compliance with the minimum bid price rule. As previously disclosed, the Company intends to
effect a reverse stock split to regain compliance with the minimum bid price rule and a proposal to effect such split is
included on the agenda for the Company’s annual shareholders’ meeting to be held on May 29, 2012.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

AMPAL-AMERICAN ISRAEL CORPORATION

Date: May 23, 2012 By: /s/ Yoram Firon
Name: Yoram Firon
Title: Vice President - Investments and

Corporate Affairs and Secretary




