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Washington, D.C. 20549 Number:  5239-0287
Check this box . January 31,
if no longer Bl 2005
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1. Name and Address of Reporting Person *

2. Issuer Name and Ticker or Trading

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940

5. Relationship of Reporting Person(s) to

Barnett Paul D Symbol Issuer
AVATAR HOLDINGS INC (Check all applicable)
eck all applicable
[AVTR] =
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Filed(Month/Day/Y ear) Applicable Line)
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(Month/Day/Year) (Instr.8) (Instr. 3, 4 and 5) Owned Indirect (I) Ownership
Following (Instr. 4) (Instr. 4)
Reported
((i) Transaction(s)
Instr. 3 and 4
Code V Amount (D) Price (Instr. 3 and 4)
Common
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1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. Number of 6. Date Exercisable and 7. Title and Amount of
Derivative Conversion (Month/Day/Year) Execution Date, if TransactioDerivative Expiration Date Underlying Securities
Security or Exercise any Code Securities (Month/Day/Year) (Instr. 3 and 4)
(Instr. 3) Price of (Month/Day/Year) (Instr.8) Acquired (A) or
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Security (Instr. 3, 4, and
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ULYSSES MANAGEMENT, LLC

ONE ROCKEFELLER PLAZA 20TH FLOOR
NEW YORK, NY 10020

Signatures

/s/ Paul D. 01/19/2012
Barnett
**Signature of Date

Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

ek

@

The units convert to Common Stock of the issuer on a 1-

for-1 basis.

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The units, which represent a deferral of a portion of director's fees payable to the Reporting Person, are fully vested at all times and are

2

Reporting Person no longer serves as a director of the Issuer.

3)

convertible into shares of Issuer's Common Stock at the earlier of a date specified by the Reporting Person or the date on which the

Represents the closing price of Issuer's Common Stock as of the date for payment of director's fees, which closing price represents the
denominator for purposes of determining the number of Stock Units attributable to the Reporting Person's deferral account.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number.

Reporting Owners



