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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On July 15, 2011, Tri-Valley Corporation (the “Company”’) and Mr. James C. Kromer entered into an Executive
Retirement Agreement and General Release (“Executive Agreement and Release”), pursuant to which Mr. Kromer
resigned from all positions with the Company, including as Vice President of Operations, and from all Company
subsidiary positions. Mr. Kromer’s resignation is effective as of July 15, 2011, subject to a seven-day “cooling off”
period, during which period Mr. Kromer shall have the right to revoke his resignation and be restored to all positions
with the Company.

Pursuant to the Executive Agreement and Release, on July 18, 2011, the Company paid Mr. Kromer $46,500, less
applicable withholdings, subject to return to the Company if Mr. Kromer revokes his resignation. In addition,
following the expiration of the seven-day cooling off period, the Company will pay Mr. Kromer an additional
$46,500, payable pro rata in semi-monthly installments, less applicable withholdings, beginning on July 31, 2011, and
each pay period thereafter until October 15, 2011.

In exchange for Mr. Kromer’s surrender of all outstanding Company issued stock options, the Executive Agreement
and Release provided for a grant to Mr. Kromer of a three-year Warrant to purchase 75,000 shares of Company
common stock at a purchase price of $0.58 per share, the closing price of the common stock on July 15, 2011, as
reported on the NYSE Amex. The Warrant is subject to forfeiture if Mr. Kromer revokes his resignation within the
seven-day cooling off period, referenced above.

Mr. Kromer’s day-to-day responsibilities for oil and gas operations have been assumed by Mr. Maston N.
Cunningham, Tri-Valley’s President and CEO until such time a replacement for Mr. Kromer is named.

The foregoing summaries of the Warrant and Executive Agreement and Release are qualified in their entirety by
reference to the Warrant and Executive Agreement and Release, which are filed as Exhibits 4.1 and 10.1, respectively,
to this Current Report, and are incorporated herein by this reference.

Item 9.01 Financial Statements and Exhibits.

(d Exhibits

Exhibit Number Description of Exhibit

4.1 Warrant to Purchase Common Stock
10.1 Executive Retirement Agreement and General Release with James C. Kromer, effective as of July
15,2011
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Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

TRI-VALLEY CORPORATION

Date: July 19, 2011 /s/ Maston N. Cunningham
Maston N. Cunningham, President and Chief Executive Officer
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