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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Title

Common
Stock

Common
Stock

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

@ stock of Alliqua, Inc. (the "Company") that occurred on November 18, 2013.

Except as otherwise indicated, all share amounts and prices reported in this Form 4 reflect a 1-for-43.75 reverse stock split of the common

Represents stock option to purchase 114,286 shares of common stock granted to and accepted by the reporting person on May 10, 2013

outside the Alliqua, Inc. 2011 Long-Term Incentive Plan. The option vests in three equal installments as follows: (i) 38,095 shares vest on
(2) the date of grant, (ii) 38,095 shares vest upon the listing of the common stock on a registered national securities exchange (e.g., the New

York Stock Exchange, the Nasdaq Stock Market LLC or the NYSE MKT) and (iii) 38,095 shares vest on the last day of the first fiscal

quarter in which the Company has achieved a positive cash-flow.

(3) On January 28, 2014, 38,095 shares vested upon the listing of the Company's common stock on the Nasdaq Capital Market.
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