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Item 1.01 Entry into a Material Definitive Agreement.

On May 23, 2006, the Company entered into a corrective amendment (the
"Amendment") to the Research and License Agreement (the "Research and License
Agreement") with Ramot at Tel Aviv University Ltd. ("Ramot") dated March 30,
2006, for the sole purpose of correcting Section 7.4 of the Research and License
Agreement to properly reflect the original intent and agreement of the parties.
The corrected provision reduces the amount that the Company will pay Ramot with
respect to sublicense receipts from up to 30% of all sublicense receipts to (a)
25% of sublicense receipts, with respect to sublicenses granted prior to
completion of Phase II Clinical Studies and (b) 20% of sublicense receipts, with
respect to sublicenses granted following completion of Phase II Clinical
Studies. The Amendment is effective as of March 30, 2006. A copy of the Research
and License Agreement was filed with the Securities and Exchange Commission as
Exhibit 10.1 to the Company's Form 8-K filed April 4, 2006.

The foregoing description is subject to, and qualified in its entirety by
the Amendment, which is filed as an exhibit hereto and incorporated herein by
reference.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

10.1 Amendment Agreement, dated May 23, 2006 between the Registrant and Ramot
at Tel Aviv University Ltd.
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