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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

8. Price of
Derivative
Security
(Instr. 5)

McDonald?s Corporation (?McDonald?s?) disposed of 16,539,967 shares of Class B Common Stock of Chipotle Mexican Grill, Inc.
(?Chipotle?) in a registered exchange offer to its shareholders. The final exchange ratio was 1 share of McDonald?s Class A Common

(1)

Stock for 0.8879 shares of Class B Common Stock. As a result of the exchange offer, McDonald?s has disposed of its entire equity
interest in Chipotle. Prior to the exchange offer, the Class B Common Stock was convertible at any time at the holder?s option on a

one-for-one basis into Class A Common Stock. In connection with the exchange offer, the Class B Common Stock will become a separate

equity security and will no longer be convertible.
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