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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1)

Compensation Agreement. The restriction on the shares lapse on the third anniversary of the grant date.

Grant of Restricted Stock made pursuant to the Carnival Corporation 2002 Stock Plan and the terms of an Executive Long Term

The grant date is December 19, 2008. The grant was approved by the Compensation Committee on December 19, 2008 as a total value to

2
The final price to determine the number of shares was established on December 24, 2008.

3

Reporting Owners

be received in the form of restricted shares. The Compensation Committee also approved that the number of shares was to be determined
by taking the higher of the average closing price of the period from December 12-17, 2008 and the period from December 19-24, 2008.
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Includes shares acquired pursuant to purchase under, or the dividend reinvestment feature of, the Carnival Corporation Employee Stock
Purchase Plan.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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