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Check the appropriate box if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

) Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

0 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

) Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR
240.14d-2(b))

) Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01. Entry into a Material Definitive Agreement

On September 17, 2015, Ashford Hospitality Trust, Inc. (the Company ) entered into a letter agreement with Ashford Inc. (the Letter Agreement ),

clarifying that for purposes of determining the Termination Fee under the Amended and Restated Advisory Agreement, dated June 10, 2015 (the
Advisory Agreement ), by and among the Company, Ashford Hospitality Limited Partnership, Ashford TRS Corporation (  7RS Corp. ), Ashford

Inc. and Ashford Hospitality Advisors LLC ( Ashford LLC and, together with Ashford Inc., the Advisor ), Net Earnings and Adjusted EBITDA

shall not include Advisor s Adjusted EBITDA arising under a series of Hotel Master Management Agreements by and among TRS Corp.,

Remington Lodging & Hospitality, LLC and certain other parties (collectively, the Master Management Agreement ) attributable to Management

Fees, Project Management Fees and Market Service Fees (all as defined in the Master Management Agreement) earned by Remington Holdings,

LP and/or its subsidiaries and consolidated with the Advisor. The Company entered into the Letter Agreement in connection with
Adpvisor entering into certain definitive documents for the combination of Advisor with Remington Holdings, LP.

Pursuant to the Advisory Agreement, the Advisor manages the day-to-day operations of the Company and its affiliates in conformity with the
Company s investment guidelines.

The Letter Agreement is filed with this Form 8-K as Exhibit 10.1 and is incorporated by reference herein. This summary does not purport to be
complete and is qualified in its entirety by the terms of the Letter Agreement.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

Exhibit

Number Description

10.1 Letter Agreement, dated September 17, 2015, by and between Ashford Hospitality Trust, Inc. and Ashford Inc.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: September 18, 2015

ASHFORD HOSPITALITY TRUST, INC.

By: /s/ David A. Brooks
David A. Brooks
Chief Operating Officer and General Counsel




