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Item 5. Other Events.

issued a press release announcing that Expedia,

On July 16, 2001, Expedia, Inc.
have signed an agreement by which

Microsoft Corporation and USA Networks Inc.
USA will acquire up to 37.5 million shares of Expedia common stock.
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Item 7. Exhibits. The following items are attached as exhibits hereto:
Exhibit 99.1 Press release of Expedia dated July 16, 2001.
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