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Item 12. Results of Operation and Financial Condition

The information included in this Current Report on Form 8-K, including the press release attached hereto as an
exhibit, is being furnished, not filed, pursuant to Item 12 of Form 8-K.

On August 19, 2003, PG&E Corporation issued the press release attached hereto as an exhibit announcing its
financial results, and the financial results of its subsidiary, Pacific Gas and Electric Company, for the quarter
ended June 30, 2003.

PG&E Corporation presents results and guidance on an “earnings from operations” basis in order to provide
investors with a measure that reflects the underlying financial performance of the business and offers investors
a basis on which to compare performance from one period to another, exclusive of items that, in management’s
judgment, are not reflective of the normal course of operations.
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