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ITEM 5. OTHER EVENTS AND REGULATION FD DISCLOSURE

Reference is made to Note 2 (Federal - Midwest ISO and Alliance RTO)
to the "Notes to Consolidated Financial Statements (unaudited)" in Ameren
Corporation's Form 10-Q for the quarterly period ended March 31, 2002, for a
discussion of the Federal Energy Regulatory Commission's (FERC) April 25, 2002
order requiring the Alliance companies, including our subsidiaries, Union
Electric Company (AmerenUE) and Central Illinois Public Service Company
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(AmerenCIPS), to select the regional transmission organization (RTO) in which
they will participate within thirty days of the order. On May 28, 2002, we filed
with the FERC indicating that we would return to the Midwest Independent System
Operator (MISO), although the exact nature of our participation (whether as an
individual transmission owner or through an independent transmission company) is
subject to further negotiations. Until the tariffs and other material terms of
our participation in the MISO are finalized and approved by the FERC, we cannot
predict the impact ongoing RTO developments will have on our future financial
condition, results of operation or liquidity.

Safe Harbor Statement

Statements made in this report, which are not based on historical facts, are
"forward-looking" and, accordingly, 1involve risks and uncertainties that could
cause actual results to differ materially from those discussed. Although such
"forward-looking" statements have been made in good faith and are based on
reasonable assumptions, there is no assurance that the expected results will be
achieved. These statements include (without limitation) statements as to future
expectations, Dbeliefs, plans, strategies, objectives, events, conditions and
financial performance. In connection with the "Safe Harbor" provisions of the
Private Securities Litigation Reform Act of 1995, we are providing this
cautionary statement to identify important factors that could cause actual
results to differ materially from those anticipated. The following factors could
cause results to differ materially from management expectations as suggested by
such "forward-looking" statements:

o the effects of regulatory actions, including changes in
regulatory policy;
o the effects of participation in a FERC-approved RTO, including
activities associated with the MISO and the Alliance RTO; and
o legal and administrative proceedings.
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