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ITEM 5. OTHER EVENTS.

Cincinnati Bell Inc. announced today that it completed its exchange offers
in which 99.3% of the holders of 12 1/2% Series B Junior Exchangeable Preferred
Stock of its BRCOM Inc. (f/k/a Broadwing Communications Inc.) subsidiary have
exchanged their shares for Cincinnati Bell common stock and 99.9% of the holders
of BRCOM's 9% Senior Subordinated Notes have exchanged their notes for
Cincinnati Bell common stock. Both exchange offers closed on Friday, August 29,
2003. A copy of the Company's press release is attached as Exhibit 99.1
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