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Overview

In 2004, exploration activities concentrated on the conversion of mineralized material to reserves and the expansion of
the amount of mineralized material at both Morila and Loulo. We continued to expand our presence within the most
prospective gold belts of West and East Africa and now have operations in six African countries boasting a portfolio
of 115 targets on 8,700km? of groundholding.

The development of our second mine at Loulo is well underway and exploration continues to add long-term value to
the project. Deep drilling on the Yalea orebody confirmed the underground
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potential of the deposit and the geological model of shear-hosted mineralization as well as the identification of
numerous high-grade payshoots which do not always crop out at surface, down to vertical depths of 640 meters. The
drilling also closed the gap to the P125 satellite deposit forming a continuous 2.7 kilometer zone of mineralization. In
addition to the mineralized material conversion work, new conceptual targets are being drilled and reconnaissance
work to the south of Yalea highlights a potential for a further two kilometer strike of mineralization.

At Morila mine, a review of the data is leading to the development of a new model, where it is interpreted that the
deposit locates within the high-grade metamorphic core of a contact thermal aureole.

In Senegal, a first phase of reconnaissance drilling was completed on two targets. These identified significant
mineralized systems and a pipeline of advanced targets is ready for drilling in early 2005.

Exploration recommenced on two permits in Burkina Faso, Danfora and Kiaka, after an absence of four years. We
made our first venture into Ghana and are currently focused on building a portfolio in the country.
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Tanzania is another important focus outside Mali and Senegal, where we hold the dominant land position in the
Musoma greenstone belt one of the most under explored areas in Tanzania. In the Mara belt we have a focused
approach exploring for a known style of mineralization beneath recent cover basalts. Drilling has intersected
sulfide-bearing rocks and gold assay results are pending. A new concept has been developed to investigate similarities
in banded iron formation hosted gold mineralization to those observed in the Southern Lake Victoria goldfields.
Generative work continues to develop this concept and identify further exploration opportunities.

Our portfolio of projects in West and East Africa reflects our business strategy of organic growth through exploration
and its overriding objective, which is to build sustainable mining projects with significant returns. This strategy is
attested to by its discovery and development track record, which includes the Morila mine and the new Loulo mine
under construction, both in Mali, and the three million ounce Tongon project, currently in the prefeasibility stage in
the Cdte d'Ivoire. We hold a well-balanced portfolio of targets across the various levels of the resource triangle.

Mali
Loulo

The principal focus this year was the conversion of mineralized material to reserves through drill testing of the
underground potential of the Yalea and Loulo O orebodies as well as infill drilling on satellite deposits and the
development of new targets.

At the Yalea deposit a total of 68 diamond drill holes for 39,590 meters have been completed of which 12,000 meters
consisted of deep drilling. Results have been received down to a maximum vertical depth of 640 meters. The deep
drilling has confirmed the geological model of shear hosted mineralization and the identification of numerous
high-grade payshoots which do not crop out at surface. Drilling also closed the gap with the P125 deposit and
confirmed continuous mineralization over a 2.7 kilometer north-south direction. The Yalea orebody is a big
mineralized system possessing characteristics similar to multi-million ounce deposits such as Obuasi and Prestea in
Ghana. It is still open to depth and along strike.

The new drill data have been incorporated into a new structural study of the orebody and the results show that it is
more complex than first thought. A structural contour map has been produced and the grade model superimposed. The
results show that:

* The Yalea deeps high-grade zone appears to be related to a change in dip of the orebody;
* In the north of the orebody the mineralization appears to be controlled by an apparent south
plunging oreshoot which eventually joins the steep dipping high-grade zone further south.
Interestingly, the south-plunging oreshoot corresponds to the line of intersection between the
north/south trending Yalea shear zone and the northeast trending Yalea — Baboto thrust;
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* In the south of the orebody, there appears to be a steep plunging oreshoot which corresponds to

a gentle left hand flexure. However, this is based on two drill intercepts; and

* At shallow depths within the Yalea orebody the advanced grade control RC drilling has

intersected shallow dipping north plunging oreshoots which correspond to the intersection

between the main Yalea shear zone and footwall spays.
Follow-up surface exploration work along the Yalea structure confirmed continuation of the mineralization
southwards for a further two kilometers. Reconnaissance diamond holes were drilled to test the structure and returned
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encouraging intercepts of 19 meters at 1.4g/t, eight meters at 2.7g/t and five meters at 2.8g/t. Subsequently a detailed
dipole — dipole induced polarisation (IP) ground geophysical survey has been completed. Initially six lines over the
Yalea orebody were surveyed as an orientation study to geophysically fingerprint the deposit followed by 200 meter
spaced lines tested two kilometers to the south. A moderate to good, north-south chargeability anomaly characterizes
the Yalea orebody over the six lines surveyed. To the south of the orebody the anomaly disappears but is then seen to
redevelop some 600 meters to 800 meters further south for a distance of about one kilometer along a similar
north-south trend. This is a prime target for further exploration. One drillhole, YSDHO3 drilled in the anomalous area,
intersected 1.47g/t over 11 meters from 107 meters and 1.33g/t over 20 meters from 169 meters. The two lines
surveyed to the north of P125 do not indicate a continuation to the north-south anomaly, suggesting that the
mineralization terminates.

Modeling to the north of Yalea - P125 identified 13 target areas along a 10 kilometer strike length which will be the
focus of continued generative work. A diamond hole was completed to test the first of these and intersected multiple
zones of mineralization between 85 and 120 meters vertically below surface.

At Loulo 0, an 8-hole diamond drill program completed infill drilling of the Loulo 0 orebody down to vertical depths
of 400 meters. Gold mineralization is hosted within a folded and tourmaline altered greywacke. High-grade payshoots
of plus 6g/t are associated with brecciated quartz vein stockworks and locate along the axial planes of folds. The
orebody is still open at depth and along strike.

In addition to the two main orebodies there are a series of satellite deposits where resources have been defined,
namely Loulo 0 West, Loulo 2, Loulo 3, P129 and Baboto, locating within a 12 kilometer radius of the plant site.
Definition drilling is required to convert the mineralized material to reserves.

Elsewhere in the Loulo region of western Mali, a heads of agreement has been signed between us and the Cooperative
des Orpailleurs de Sitakili. Artisanal gold workings operate over three sub-parallel zones, each measuring three
kilometers by 150 meters. Permit applications have been submitted to government authorities, and once these have
been approved exploration will start. Gold mineralization is associated with felsic dykes intruding a package of
sedimentary rocks along the hinge zone of an antiformal structure. Artisanal gold workings operate over three
sub-parallel zones, each measuring three kilometers by 150 meters.

Morila exploitation permit

Exploration has concentrated on the identification of additional ore close to the current pit and the conversion of the
mineralized material to reserves. Additionally, drilling of conceptual targets has identified hidden mineralization at
depth within shallow dipping structures.

On the western margin a program of 48 diamond drill holes has been completed on the orebody extension to the
north-west of the pit with the intention of upgrading this mineralized material to a reserve and incorporating this into a
mine plan. Multiple flat lying mineralized zones at depths between 40 and 200 meters were intersected.

At the Samacline target, 850 meters west of the current pit, previous drilling intersected 30 meters at 7.22g/t including
five meters at 31.54g/t (SAN487) and four meters at 35.99g/t (SAN270). Mineralization locates within a gentle, north

to north-northeast trending antiformal hinge within the
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main flat lying Morila shear zone. SAMOO1 the first follow-up hole drilled, confirmed the model and intersected two
meters at 18.84g/t (from 283 meters down hole), 10 meters at 3.43g/t (from 482 meters) and seven meters at 4.47g/t
(from 485 meters). A further three holes have been completed, (SAM002, SAM003 and SAMO007) the results have
returned multiple gold intercepts.

Morila region

In the Morila region, work to date has not identified an orebody at surface but the presence of in situ gold
mineralization, gold anomalism, alteration, prospective host rocks and a structural framework suggests similarities to
the setting of Morila.

The Ntiola area locates within the continuation of the Morila — Domba north-west trending structural corridor, while
further to the east the Dionkala permit locates in a second sub-parallel north-west trending corridor. At the Ntiola
target area 15 RC holes totaling 2,598 meters were drilled. Eleven of these holes were testing IP chargeability
anomalies, while the other four tested in situ mineralization. The chargeability anomalies appear to be generated by
elevated amounts of pre/syn deformational pyrite and pyrrhotite which lie as plates or needles on the foliation planes
within silicified, fine to medium grained clastic sediments and greywackes. The presence of these sulfides may be
related to a regional metamorphic event; they are not associated with gold.

The drilling at Ntiola Main confirms the continuation of a mineralized structure of over 600 meters strike length.
Intersections in both NTRC3 and NTRC4 indicate the presence of a mineralized structure of up to 40 meters wide.
Alteration in this structure appears to be similar to Morila with sulfides on fine biotite filled fractures within heavily
silicified medium grained, biotite rich meta-greywackes. These sediments are steeply dipping to the west. Both
garnets and andalusite are visible in previously drilled core indicating a high temperature alteration as at Morila. The
presence of this structure is highly relevant at a regional scale as it suggests that Morila is not a unique system. Ntiola
remains a target for further work.

On the Dionkala permit, structural and geochemical data together with the first vertical derivative magnetic data
define a broad dome shaped structure with a potential flat lying core that is within two kilometers of the intrusive
contact. Most of the anomalous soil geochemical points appear to plot within a 1 kilometer wide zone parallel to the
foliation suggesting anomalism detected to date is focused in a single broad horizon 10 — 12 kilometers long. This
together with garnet bearing sediments and patchy fine grained arsenopyrite along biotite rich foliation represents a
large system within which a Morila-sized orebody could be present. A program of five RC drill holes totaling 865
meters has been completed to test conceptual targets and confirmed this model but returned weak anomalous gold
values.

On the Segala permit, which is part of the OMRD joint venture to the west of Morila, data integration and
interpretation have led to the development of a new model for the Nemala target. The target locates in a north-east —
south-west structural corridor which deflects around a large granitic intrusion, it is cross cut by north-west and
north-south structures and is intruded by dolerites, gabbros and felsic dykes. Mineralization locates in the hinge zone
of an anticline with a steep plunge to the northeast. Work is currently focused on defining reconnaissance drill
locations.

Senegal

The Senegal portfolio includes three permits covering 1,200km?, located within the Sabodala volcano — sedimentary
belt in the east of the country. Data integration and interpretation have defined four priority targets, in addition to two
which have already been drilled, for reconnaissance drilling during the current field season; Sofia, Kaviar, KB main
and Makana 2. On the Tomboronkoto permit at the Tombo target drilling has identified low-grade mineralized
material. The target is being placed on hold while additional targets within the portfolio are evaluated.
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On the Kounemba permit five holes were drilled at Bambaraya to follow up anomalous soil samples as well as 18
meters at 2.92g/t and eight meters at 4.50g/t in trenches (BBTR002 and 003 respectively) over a strike length of plus
1,500 meters. Two holes intersected encouraging results;
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BBDHO002 24 meters at 1.75g/t of gold (from 24 meters) including 12 meters at 3.17g/t and BBDHO004, 300 meters
further south intersected five meters at 1.31g/t. Mineralization is associated with quartz tourmaline veins and vein
breccias hosted in sheared andesitic volcanics. The prospect lies within a 0200 trending segment, which forms a gentle
right hand flexure, within a larger north trending shear corridor.

It is thought that dextral movement within the north trending corridor has resulted in dilational opening along the 0200
trending segment. Our next round of drilling will be designed to further test this target.

At the Makana 2 target, exploration work has highlighted that a circular soil anomaly is associated with a silicified
dioritic intrusive hosting disseminated sulfides and returning a trench intercept of 29 meters grading 1.1g/t.
Mineralization is open eastwards but the silicified hill is concealed beneath a laterite cap rock and will be drill tested
in the current field season.

The Mandinka target in the north of the permit locates within the main transcurrent shear zone and has been identified
from a regional 1,000 meter by 100 meter soil sampling which returned plus 0.025 ppm gold, N0O30° trending soil
anomaly with dimensions of plus 10 kilometers long (open towards the north beyond the permit boundary) and
between 300 meters (in the south) and 1,100 meters (in the north) wide. Detailed soil sampling (200 meter by 50
meter) has been completed. The first results have been received and return two prominent north 30o gold anomalies,
the first measures 5,000 meters by 500 (plus 0.05 ppm) and the second 3,600 meters by 400 meters (plus 0.05 ppm).
The anomaly occurs mainly in erosional windows with incised valleys draining the area.

The lithologies encountered include volcanic and volcano-sedimentary formations of the Mako supergroup (mainly
andesites, rhyolites, tuffs) and sedimentary rocks of the Dialle basin (greywackes, argillites, quartzites and gossans)
intruded by granites, gabbros and pegmatites.

On the Kanoumering permit, the Sofia target locates along the Tombo-Sofia structural corridor which can be traced
from Tomboronkoto in the south for 35 kilometers to Sabodala in the north. The Sofia target is identified by a N30
trending, plus 3 kilometer soil anomaly (>0.1 ppm) at the sheared contact between ultramafic and a foliated tuffaceous
andesitic package. Gold mineralization locates within silicified and foliated andesitic tuffs in contact with an
outcropping mylonite - jasper zone. Gold is associated with silica-fuchsite-carbonate-pyrite alteration. Trenching
highlights a broad, low-grade (+1g/t) envelope within which higher-grade zones have been outlined.

The major structures in the Sabodala belt which control the gross geologic architecture are generally sub-parallel to
the north-east trend of the belt itself and are interpreted to be old thrusts along which terrane accretion has occurred.
Gold mineralization is closely related to a far more subtle set of belt discordant structural corridors which trend
north-south especially where they have reactivated the belt parallel structures. This intersection leads to structurally
favorable sites for fluid focusing and gold deposition. Exploration will be primarily focused at the intersection of these
two structural trends to supply a steady stream of targets with the potential to pass our criterion of plus two million
ounces.

Tanzania



Edgar Filing: RANDGOLD RESOURCES LTD - Form 20-F/A

We have worked hard over the last year to expand our footprint in the major gold belts of Africa. Our efforts have
been rewarded in Tanzania and we now hold the dominant land position in the Musoma greenstone belt, one of the
most under explored areas in Tanzania, while in the Mara belt we are exploring for a known style of mineralization
beneath recent cover basalts.

Within the Mara greenstone belt, where we are in joint venture with Barrick, induced polarization (IP) geophysical
surveys were completed on two permits to test for gold mineralization beneath recent cover basalts on extensions to
the structures which host the Gokona, Nyabigena and Nyabirama gold deposits currently being exploited by Placer
Dome. The results returned coincident resistivity and chargeability anomalies on both grids with similar magnitudes to
those over the Placer Dome orebodies. Dipole IP surveys were carried out over these anomalies to provide additional
depth information for the anomalies and allow three dimensional modeling and selection of drill targets. A program of
26 drill holes for a total of 2,208 meters of reverse circulation drilling has been completed.
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On the Nyabigena South permit, 11 RC drill holes for 973 meters have been completed over the Mughusi target area,
which is the structural extension of Placer Dome's Nyabirama deposit. Two holes tested flat lying reefs hosted by
foliated granodiorites; no anomalous gold values were intersected. Four holes tested geophysical targets intersecting
granodiorites gneiss and weak finely disseminated pyrite; gold assay results returned no anomalous values. Five holes
tested combined geological and geophysical targets intersecting weak anomalous zones (10 meters at 0.07g/t and three
meters at 0.91g/t) associated with bands of pyrite, carbonate and silica alteration hosted by granodiorite gneiss. The
drilling, albeit very widely spaced, confirmed the geological model and identified a large system of alteration. Results
have, however, returned only very weak anomalous values. All the data are being incorporated into a generative study
to drive further follow-up programs.

On the Mobrama East permit, 15 RC drill holes for 1,235 meters have been drilled to test two coincident IP resistivity
and chargeability anomalies, which locate along the extension to structures hosting Placer Dome's Nyabigena and
Gokona deposits. These are conceptual targets due to recent rift basaltic volcanics covering the area. On the eastern
anomaly the drill holes intersected moderate amounts of disseminated pyrite (up to 3%) and pyrrhotite (up to 5%)
within silicified intermediate intrusives, silicified greywackes and black shales. However, there was no coincident
gold mineralization and this program will be completed in the next field season.

In the Musoma belt, early-stage reconnaissance work is underway to understand geological and structural controls on
mineralization in order to evaluate and progress targets within the resource triangle. A feature of the most productive
belts in Tanzania is their arcuate shape which is especially apparent in the inner and outer arcs which host the
Bulyanhulu and Geita deposits respectively. Gold production from Nyabigena, Gokona and Nyabirama in the Mara
belt, and Buhemba in the Musoma belt, highlights the prospectivity of this region to host world-class gold deposits.
Generative work continues to identify further exploration opportunities.

Burkina Faso
We recommenced exploration in Burkina Faso. The completion of regional generative models highlighted the
southern part of the country as highly prospective. On the basis of this study two permits were acquired, namely

Danfora and Kiaka.

The Danfora permit covers a 45km area and locates along the Banfora greenstone belt in the south-west portion of the
country. Exploration has highlighted a plus two kilometer long, gold bearing N40° trending shear zone developed
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along the contact between basalt and volcaniclastics. Detailed field mapping has outlined a plus 60 meter wide zone of
mineralization hosted within the basalts and associated with carbonate—silica—sericite—graphite alteration containing
disseminated pyrite and pyrrhotite. The host rock, alteration and structural setting are very similar to Syama in Mali.
Reconnaissance lithosampling returned anomalous grades. A five hole reconnaissance diamond drill program was
completed at the Moussobadougou 1 target. The holes confirmed the continuity of a 60 to 80 meter wide zone of
shearing and strong alteration at the contact between basalts and volcaniclastics. Within this zone multiple gold
intercepts occur.

The Kiaka permit, located in the southeast of the country is at an early stage of exploration. To date mapping and rock
sampling have been completed. The host rock consists of strongly foliated biotite rich schists containing disseminated
arsenopyrite and pyrite, the rocks are very similar in appearance to the host rocks at Morila, but the foliation is
sub-vertical. The mineralized zone presently extends for more than 2.5 kilometers and modeling is underway to
prioritize drill locations.

Ghana

A partnership has been established between us and Inter-Afrique Holdings (a Ghanaian company) to identify and
exploit profitable business opportunities in Ghana's gold mining sector.

Our primary focus is to build a quality portfolio of projects within Ghana.
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Cote d'Ivoire

In Cote d'Ivoire, exploration activities are still suspended pending resolution of the current political impasse. We
continue to monitor the situation and hold regular meetings with the government.

Our portfolio in the north of the country includes the Nielle permit which hosts the 3 million ounce Tongon project
and complementary satellite targets within a 10 kilometer radius, the Boundiali permit where the advanced target of
Tiasso locates and three reconnaissance licenses, which amount to a ground holding of some 2,628km?.

Human Resources Report

We have had a sustainable development and social responsibility strategy since our inception. This strategy forms part
of and is fully integrated into our overall business strategy. In common with the business strategy, the sustainable
development and social responsibility strategy is regularly updated and has evolved over the years.

Efforts have been maintained during the year to further enhance community relations and to promote and manage the
social impact of mining activities on the communities surrounding our operations at Loulo, Morila and elsewhere. Our
operations carry out their community development activities in close co-operation with representative local
community liaison and development committees set up through consultation and co-operation between the operations
and the communities, with input being sought from non-governmental organizations, aid agencies and government
departments. During 2004, funds in excess of $1.2 million were allocated specifically to sustainable community
development activities at Loulo, Morila, Syama and at our exploration sites.

The Morila community development trust fund became operational early in 2004.
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Prior to the sale of Syama to Resolute Mining during the year, we, in partnership with US AID and the Ministry of
Mines in Mali, set up and funded an agricultural scheme costing $110,000. This involved initiating several
micro-agricultural family businesses such as fish farming, and the stocking of some mine dams and other water
sources in the area, chicken farms, irrigated vegetable gardens and donkey rearing. In addition, we were involved in
initiating a trust fund for villages surrounding Syama which was funded by an arrangement between us and the
International Finance Corporation.

In Senegal, we created a special bursary award system for the University of Senegal's faculty of Earth Sciences. In
Mali, we participate in a Malian mining industry bursary scheme which has sent four Malian students to South Africa
for mining-related degree courses.

Mark Bristow, our chief executive, accepted an invitation to join the President of Senegal's Economic Advisory
Committee. Meetings were held with government ministers in Mali, Tanzania, Senegal, Ghana, Burkina Faso and
Cote d'Ivoire. The President of Burkina Faso visited our representative office in Johannesburg and Loulo was visited
by the Malian Minister of Mines during the year. Such regular liaison with governments of the countries in which we
operate form part of our focus on building and maintaining effective relationships.

At a national level in Mali, during calendar year 2004, an amount of $17 million was paid to the Malian government
in payroll taxes, duties, royalties and dividends by our operations and a further amount of approximately $77 million
was paid to Malian businesses for goods and services rendered.

Manpower

Human capital

As we develop and expand, every effort is being made to employ excellent people. Through leadership, a sense of
ownership and interpersonal influence, these people are motivated to do "what needs to be done" to make us grow.

"What needs to be done" is defined by consultative strategic planning, which is refreshed at regular intervals and
results in its strategy being owned by all our employees. This strategy provides
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the foundation for the long-term plan (including manpower plans), the fundamental principles of our business, the
framework for effective decision making and the action required from our people, the initiating of change and
improvements and, most importantly, a rallying point. It enables us to organize our resources and optimize the
application of our human capital.

In 2004, there were two significant changes in our leadership structure. Firstly, the exploration and evaluation
functions were merged under the leadership of Adrian Reynolds, general manager exploration and evaluation. The
new team includes exploration management, managing a very busy exploration program across six countries.

The second major change concerns the building of a top-class operational team for the Loulo mine currently being
constructed. Most of the key appointments have been made ahead of the start of operations at Loulo, scheduled for
2005. Amadou Konta has been appointed general manager, becoming the first Malian to head a large gold mine in
Mali.
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Through involving employees in the business, motivating them and empowering them we have maintained enviable
safety, health and low voluntary turnover records at its operations. Our operations have won national safety awards at
Syama and Morila, have reduced the incidence of diseases such as malaria in the areas in which they operate and have
maintained voluntary turnover of less than 1% per annum.

Corporate

During 2004 we employed 12 persons based in Africa and Europe.

Operational Center

Our operational center is situated in Bamako and has 15 employees that provide financial, accounting, legal and
logistical services to exploration projects and mining operations in Mali and the West African region.

Exploration

Exploration had a total complement of 38 permanent and 71 fixed-term contract employees at December 2004. This
number was reduced during the year with the transfer of the Mali West exploration team to the Loulo mine.

Loulo

Loulo currently employs 32 persons on a full-time basis and 119 fixed-term contractor staff, employed for the
duration of the construction project, through the Malian labor broking company UPS.

Morila

While the number of permanent employees of Morila SA was stable during the year, the number of contractor
employees was significantly reduced with the completion of the processing plant extension project.

Seven Bridges Trading 14 (Pty) Limited

We opened a small support subsidiary company in Johannesburg during the year to take over the administrative
support services previously supplied by Randgold & Exploration. Seven Bridges employs 15 persons.

Personnel Administration

Standard performance management, job evaluation and housing procedures and systems are operating successfully.
Refresher courses have been undertaken to ensure these are fully comprehended by the workforce.
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Training and Development
This year the focus has been on management skills, slimes dam design, ore evaluation, induction and safety training.

Regulatory and Environmental Matters

10
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Our business is subject to extensive government and environment-related controls and regulations, including the
regulation of the discharge of pollutants into the environment, disturbance of and threats to endangered species and
other environmental matters. Generally, compliance with these regulations requires us to obtain permits issued by
government agencies. Some permits require periodic renewal or review of their conditions. We cannot predict whether
we will be able to renew those permits or whether material changes in permit conditions will be imposed. To the
extent that the countries in which we have exploration and mining permits have no established environmental laws,
we are currently working to ensure that our operations are in compliance with environmental standards set by the
World Bank in relation to air emissions and water discharges. In accordance with our stated policy, we accrue
estimated environmental rehabilitation costs based on the net present value of future rehabilitation cost estimates
which are recognized and provided for in the financial statements and capitalized to mining assets on initial
recognition. The present value of additional environmental disturbances created are capitalized to mining assets
against an increase in rehabilitation provision.

Mineral Rights

Although we believe that our exploration permits will be renewed when they expire, based on the current applicable
laws in the respective countries in which we have obtained permits, we cannot assure you that those permits will be
renewed on the same or similar terms, or at all. In addition, although the mining laws of Mali, Cote d'Ivoire, Senegal,
Burkina Faso, Ghana and Tanzania provide a right to mine should an economic orebody be discovered on a property
held under an exploration permit, we cannot assure you that the relevant government will issue a permit that would
allow us to mine. All mineral rights within the countries in which we are currently prospecting are state-owned. Our
interests effectively grant us the right to develop and participate in any mine development on the permit areas.
Environmental Matters

The major liabilities for environmental rehabilitation relate to the Morila mine in Mali. Although limited
environmental rehabilitation regulations exist in Mali, management has adopted a responsible rehabilitation program
following the standards set by the World Bank.

None

(Title of Class)

Indicate the number of outstanding shares of each of the issuer's classes of capital or common stock as of the close of
the period covered by the Annual Report.

As of December 31, 2004, the Registrant had outstanding 59,226,694 ordinary shares, par value $0.05 per share.
Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.

Yes No
Indicate by check mark which financial statement item the registrant has elected to follow.

Item 17 Item 18
(APPLICABLE ONLY TO ISSUERS INVOLVED IN BANKRUPTCY PROCEEDINGS DURING THE PAST
FIVE YEARS)
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Indicate by a checkmark whether the registrant has filed all documents and reports required to be filed by Sections 12,
13 or 15(d) of the Securities Exchange Act of 1934 subsequent to the distribution of securities under a plan confirmed
by a court.

Yes No

This Amendment on Form 20-F/A is being filed in order to amend Randgold Resources Limited's Annual Report on
Form 20-F for the fiscal year ended December 31, 2004, as originally filed with the Securities and Exchange
Commission on June 29, 2005 and as amended on September 23, 2005, October 12, 2005 and October 19, 2005. This
Amendment is being filed for the purpose of providing additional details to our disclosures in the financial statements
attached to the original report, pursuant to comments received from the Staff of the U.S. Securities and Exchange
Commission in connection with its review of our Registration Statement on Form F-3, originally filed on August 19,
2005 and amended on September 23, 2005, October 12, 2005 and October 19, 2005.

Marketing

We derive the majority of our income from the sale of gold produced by Morila in the form of dore, which we sell
under an agreement with the Rand Refinery (Pty) Ltd. Under the agreement, we receive the ruling gold price on the
day after dispatch, less refining and freight costs, for the gold content of the dore gold. We have only one customer
with whom we have an agreement to purchase all of our gold production. The "customer" is chosen annually on a
tender basis from a selected pool of accredited refineries and international banks to ensure competitive refining and
freight costs. Unlike other precious metal producers, gold mines do not compete to sell their product given that the
price is not controlled by the producers.

For the convenience of the reader, this Amendment includes the complete text of all Items of the Form 20-F, as
amended. However, other than the amendments described above, no changes have been made to these or any other
Items to the Form 20-F/A filed on October 19, 2005. This Amendment continues to speak as of the date of the original
filing of the Form 20-F and, except as described above, does not purport to amend or update the information contained
in the Form 20-F filed on June 29, 2003, or reflect any events that have occurred after the Form 20-F was filed.
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Our operational mining
area is comprised of Morila
operations of 200 square
kilometers and the Loulo
mining permit of 372
square kilometers. Our
exploration permits are
detailed above.

Effective on October 1,
1997, we entered into a
service agreement with
Randgold & Exploration.
Under the terms of the
service agreement,
Randgold & Exploration
provides office
accommodations,
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payroll administration and
other services from their
base for our staff. On
February 2, 2003, we
entered into a new services
agreement with Randgold
& Exploration. The cost of
the services under the
services agreement is
approximately $55,000 per
month, subject to review
and negotiation on a
quarterly basis.

Reimbursements for fiscal
2003 amounted to $0.6
million.

We also lease offices in
London, Dakar, Abidjan,
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Bamako, Ouagadougou,
Mwanza, Accra and Jersey.

The service agreement
between us and Randgold
& Exploration was
terminated by mutual
agreement effective from
the first of April 2004.

In order to continue to
source certain services
from South Africa, Seven
Bridges Trading 14
(Proprietary) Limited, or
Seven Bridges, a wholly
owned subsidiary of ours
was created.

We have entered into a
service agreement with
Seven Bridges whereby
Seven Bridges will provide
certain administrative
services to us.

Seven Bridges charges us a
monthly fee based on the
total employment cost plus
50 percent.

Legal Proceedings

The dispute with
Rolls-Royce relating to the
failure of the Syama power
plant, which it acquired on
a 10 year finance lease
agreement dated February
25, 2000 was settled out of
court in December 2002. In
terms of the settlement
reached, Syama agreed to
pay Rolls-Royce $5.3
million for the balance of
the plant and Rolls-Royce
has withdrawn all claims
and litigation against
Syama, us and Randgold &
Exploration. Syama had
paid an amount of $4
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million to Rolls-Royce on
December 31, 2003.
Resolute assumed the
outstanding balance of this
settlement when it acquired
the Syama mine.

We are not a party to any
material legal or arbitration
proceedings, nor is any of
our property the subject of
pending material legal
proceedings.

Health and Safety
Regulations

Morila has an Hygiene and
Security Committee made
up of elected labor and
specialist management
representatives, as outlined
in the respective labor
code. A similar structure is
being implemented for
Loulo. This committee
designates, from its
members, a consultative
technical sub-committee
charged with the
elaboration and application
of a concerted policy of
improvement of health and
security conditions at work.
Its composition,
attributions and operational
modalities are determined
by legal provisions and
regulations.

The chairman of this
committee coordinates
monthly committee
meetings, sets the agendas
with his secretariat,
monitors resolutions and
signs off on committee
determinations.

The committee's secretariat
ensures under the
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supervision of the chairman
that:

* follow-up activities such as action resulting from the regular surveys and inspections are carried
out; and
* health and safety manuals and updates are distributed, posters are posted on notice boards and
safety committee minutes and reports are distributed.

Morila's medical officer

sits on the Hygiene and

Security Committee and

advises on the following:

» working conditions improvements;

* general hygiene on the operation;

* ergonomics;

* protection of workers safety in the workplace; and

* medical checks and eye and ear testing.
44

The Hygiene and Security
Committee forms, from
within its me