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Item 5.    Other Events.

         The Williams Companies, Inc. (NYSE:WMB) amends its Form 8-K filed March
7, 2002, in which it announced its 2001 audited consolidated net loss of $477.7
million, or 95 cents per share on a diluted basis, in order to amend and
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supplement Exhibit 99.1 referenced below.

Item 7.    Financial Statements and Exhibits.

           Williams files the following exhibit as part of this report:

           Exhibit 99.1    Copy of Williams' press release dated March 7,
                           2002, publicly announcing the matters reported
                           herein, including a schedule that reconciles reported
                           to recurring earnings.

           Pursuant to the requirements of the Securities Exchange Act of 1934,
Williams has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                          THE WILLIAMS COMPANIES, INC.

Date: March 20, 2002                      /s/ Suzanne H. Costin
                                   --------------------------------------------
                                          Name:    Suzanne H. Costin
                                          Title:   Corporate Secretary
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99.1              Copy of Williams' press release dated March 7, 2002, publicly
                  announcing the matters reported herein, including a schedule
                  that reconciles reported to recurring earnings.
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