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Item 5. Other Events

On June 30, 2003, the registrant�s subsidiary, AES Drax Holdings Limited, filed a report on Form 6-K disclosing certain developments relating to
the status of discussion on the restructuring proposal, its request for an extension of the standstill period and the proposed restructuring terms for
its senior secured creditors (including the form of Third Standstill Agreement Between AES Drax Holdings Limtied, AES Drax Power Limited,
AES Drax Limited, AES Drax Financing Limited, AES Drax Electric Limited, AES Drax Acquisition Limited, as Guarantors, The AES
Corporation, Certain Senior Bondholders named herein, JPMorgan Chase Bank, as Eurobond Trustee, The Bank of New York, as Senior Bond
Trustee, Deutsche Bank AG London, as Senior Agent, Deutsche Trustee Company Limited, as Intercreditor Agent, National Westminster Bank
PLC, as LC Facility Agent, JPMorgan Chase Bank, as Security Trustee). The information contained in such Form 6-K is hereby incorporated by
reference herein and copy thereof is attached hereto as exhibit 99.1.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.
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THE AES CORPORATION

Date: July 2, 2003 By /s/ Brian Miller

Brian Miller
Corporate Secretary
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