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AMÉRICA MÓVIL�S SECOND QUARTER OF 2010

FINANCIAL AND OPERATING REPORT

Mexico City, July 22, 2010 - América Móvil, S.A.B. de C.V. (�América Móvil�) [BMV: AMX] [NYSE: AMX]
[NASDAQ: AMOV] [LATIBEX: XAMXL], announced today its financial and operating results for the second
quarter of 2010.

�       In the second quarter of 2010 América Móvil added 4.9 million subscribers�30.7% more than last year�bringing the
total for the semester to 10.3 million. Our Brazilian operations gained  1.3 million subscribers in the quarter, followed
by Mexico with one million, Argentina with 501 thousand and Tracfone with 460 thousand.

�       Our wireless subscriber base reached 211.3 million at the end of June. Together with our fixed lines and those
accesses obtained through the integration of Telmex and Telmex Internacional, América Móvil ended June with 259.3
million accesses in the Americas, including 27.4 million fixed lines, 12 million fixed broadband accesses and 8.6
million television subscribers.

�       Second quarter revenues were up 11.9% year-on-year to 100.9 billion pesos with service revenues rising 10.8%
annually helped along by data revenue growth of 41.6%. Revenues for the first semester were up 10.9% year-on-year
to 200 billion pesos.

�       EBITDA totaled 42 billion pesos in the quarter, having risen 9.4% on an annual basis.  Our EBITDA margin
came down only slightly to 41.6% in spite of the strong net adds figures. EBITDA margins expanded in Mexico and
all our South American operations.

�       Operating profits were up 5.8% year-on-year and reached 28.9 billion pesos, leading to a net profit of 18.7 billion
pesos. The latter was down 17.9% from a year before on account of the extraordinary foreign exchange gains
registered then.
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�       Our net debt came down by 11.9 billion pesos since December 2009 to 71.6 billion pesos in June.  This reduction
already reflects the payments made for Telmex Internacional shares in the context of the tender offer that closed in
June (26.8 billion pesos). Our capital outlays totaled 20.3 billion pesos.

América Móvil Fundamentals (IFRS)
Mexican Pesos

2Q10 2Q09 Var. % Jan - Jun '10 Jan - Jun '09 Var. %
EPS (Mex$)*                         0.58                     0.69 -16.0%                     1.11                     1.19 -7.3%
Earning per ADR (US$)**                         0.93                     1.04 -10.6%                     1.75                     1.72 1.4%
Net Income (millions of Mex$ )                    18,732                22,811 -17.9%                35,606                39,371 -9.6%
EBITDA (millions of Mex$)                    41,967                38,365 9.4%                84,251                75,969 10.9%
EBIT (millions of Mex$)                    28,881                27,288 5.8%                58,280                53,758 8.4%
Shares Outstanding as of June 30th (billion) 40.54 32.76 23.7% 40.54 32.76 23.7%
ADRs Outstanding as of June 30th (millions) *** 591 616 -4.1% 591 616 -4.1%
(1) Net Income / Average Shares outstanding (the average shares outstanding number used for this calculation does not reflect the increase in
AMX shares which occured by virtue of the acquisition of CGT and TII) (2) 20 shares per ADR (3) Reflects the increase in AMX post
acquisition (4) As per Bank of NY Mellon
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Relevant Events

On June 16th América Móvil announced the results of its tender offers for stock of Carso Global Telecom (CGT) and
Telmex Internacional (TII), both of which expired on June 10th. We obtained 99.4% of the stock of CGT and 32.9%
of TII�s through the tender offers.  In the first case the CGT stock was exchanged for 7.1 billion AMX shares; in the
second one, 61% of the TII shares were tendered for AMX stock (1.3 billion AMX shares) and 39% for cash (26.8
billion Mexican pesos, equivalent to approximately 2.1 billion dollars). By July 16th our participation in CGT had
risen to 99.9%.  AMX now owns directly or indirectly approximately 94.6% of TII�s outstanding shares and 59.4% of
Telmex� stock. As a result of these transactions the number of outstanding AMX shares increased from 32.1 billion to
40.5 billion shares.

América Móvil will be consolidating the results of both Telmex and TII beginning July 1st on the basis of the global
consolidation method.

By virtue of the integration of the companies, América Móvil ended June with 259.3 million accesses in the Americas,
of which 211.3 million were wireless subscribers, 27.4 million fixed lines, 12 million fixed broadband accesses and
8.6 million television subscribers.

In June, América Móvil brought about the largest bond issuance to date of a Latin American entity in the euro and
sterling markets. It comprised three bond issues: a seven year one billion euro bond with a 3.75% coupon; a 12-year
750 million euro-denominated bond with a 4.75% coupon; and a 20-year 650 million sterling-denominated bond with
a coupon of 5.75%. This transaction, its first one in Europe, marks the beginning of the development of a new funding
base in Europe for América Móvil.

América Móvil's Subsidiaries & Affiliates as of June 2010

Country Company Business Equity
Participation Consolidation Method

Subsidiaries

- Mexico Telcel wireless 100.0%
Global Consolidation

Method

- Mexico Telmex1 wireline 59.4%
Global Consolidation

Method3

- Mexico Telmex Internacional2 wireline 93.8%
Global Consolidation

Method3

- Argentina Claro wireless 100.0%
Global Consolidation

Method
- Brazil Claro wireless 99.4%
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Global Consolidation
Method

- Chile Claro wireless 100.0%
Global Consolidation

Method

- Colombia Comcel wireless 99.4%
Global Consolidation

Method

- Dominicana Claro wireless, wireline 100.0%
Global Consolidation

Method

- Ecuador Conecel wireless 100.0%
Global Consolidation

Method

- El Salvador Claro wireless, wireline 95.8%
Global Consolidation

Method

- Guatemala Claro wireless, wireline 99.2%
Global Consolidation

Method

- Honduras Claro wireless, wireline 100.0%
Global Consolidation

Method

- Jamaica Claro wireless 99.4%
Global Consolidation

Method

- Nicaragua Claro wireless, wireline 99.5%
Global Consolidation

Method

- Panama Claro wireless 100.0%
Global Consolidation

Method

- Paraguay Claro wireless 100.0%
Global Consolidation

Method

- Peru Claro wireless 100.0%
Global Consolidation

Method

- Puerto Rico Claro wireless, wireline 100.0%
Global Consolidation

Method

- Uruguay Claro wireless 100.0%
Global Consolidation

Method

- USA Tracfone wireless 98.2%
Global Consolidation

Method

Affiliate
- Mexico Telvista other 45.0% Equity Method

(1) Holding through Carso Global Telecom, of which AMX hold 99.6%. (2) Holding of 60.7% through Carso Global
Telecom, 33.2% directly. (3) The results of these companies will begin consolidating on July 1st.

In July, the bidding stage of the spectrum auctions in Mexico came to an end. Our Mexican subsidiary Telcel was
successful in its bids for different segments in the 1.7/2.1GHz bands during the process. By virtue of this, Telcel will
be granted the right to use two nationwide blocks of 10MHz in the 1.7/2.1GHz bands and an additional 10MHz in
three of the nine regions in which Mexico is divided for such purposes (Regions 1, 5 and 8). This additional spectrum
will enable Telcel to expand its wide array of data and value added services with the latest cutting edge technologies.
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Wireless Subscribers

In the second quarter América Móvil added 4.9 million wireless subscribers�of which 20% were postpaid�to finish June
with 211.3 million wireless clients in the Americas, 11.0% more than a year ago. Net additions were 30.7% greater
than in the same period of last year. In Chile they were 2.6 times higher than in 2009 whereas in Mexico they were up
87.8% relative to last year, in Brazil 46.7% and in Peru 54.3%.

At the end of the period, we had 30 million postpaid wireless subscribers in our region of operations, 14.1% more than
in the year-earlier quarter. Our postpaid subscriber base has been growing faster than our prepaid one for several years
as we continue to expand our overall coverage and capacity and adopt new technologies.

Brazil led in terms of net adds with 1.3 million followed closely by Mexico with just over one million. Argentina with
501 thousand subs and Tracfone, in the U.S., with 460 thousand. Peru and Ecuador added approximately 300 thousand
clients each, with Colombia picking up 234 thousand.

At the end of June we had 61.3 million subscribers in Mexico, 46.9 million in Brazil, 28.3 million in Colombia and
17.9 million in Argentina. We also had nearly 16 million clients in the U.S. Ecuador and Central America had 10
million subscribers each, while Peru ended the period with just over 9 million. The fastest growth in relative terms
was observed in Chile and the U.S., with just over 27% year-on-year, followed by Peru with 17.8% and Brazil with
15.8%.

We estimate that wireless penetration in our region of operations was already close to 94% by the end of the period
(excluding the U.S.).

Subscribers as of June 2010

Thousands
Total(1)

Country Jun'10 Mar'10 Var.% Jun'09 Var.%
Mexico 61,293 60,265 1.7%               58,081 5.5%
Brazil 46,902 45,583 2.9%               40,486 15.8%
Chile 4,048 3,769 7.4%                 3,185 27.1%
Argentina, Paraguay and Uruguay 19,157 18,686 2.5%               17,446 9.8%
Colombia and Panama 28,382 28,160 0.8%               27,133 4.6%
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Ecuador 10,060 9,782 2.8%                 8,842 13.8%
Peru 9,076 8,741 3.8%                 7,704 17.8%
Central America 10,043 9,735 3.2% 9,312 7.9%
Caribbean 6,424 6,256 2.7% 5,633 14.0%
USA 15,912 15,452 3.0%               12,489 27.4%
Total Wireless 211,297 206,429 2.4% 190,311 11.0%
Central America 2,257 2,268 -0.5% 2,250 0.3%
Caribbean 1,507 1,515 -0.5% 1,568 -3.9%
Total Fixed 3,764 3,783 -0.5% 3,817 -1.4%
Total Lines 215,061 210,213 2.3% 194,128 10.8%

(1) Includes total subscribers of all companies in which América Móvil holds an economic interest; does not consider
the date in which the companies started being consolidated. Total wireless historical data does not include recent
acquisitions.
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America Movil's Income Statement (IFRS)
Millions of MxP

2Q10 1Q10 Var.% 2Q09 Var.% Jan - Jun 10 Jan - Jun 09 Var.%

Service Revenues 93,21391,319 2.1%84,051 10.9% 184,532 168,298 9.6%
Net Service Revenues 88,76887,641 1.3%80,139 10.8% 176,409 160,418 10.0%
Equipment Revenues 12,10011,039 9.6% 9,965 21.4% 23,139 19,553 18.3%
Commisions and Other Revenues -4,445 -3,678 -20.9% -3,913 -13.6% -8,122 -7,880 -3.1%
Total Revenues 100,86898,680 2.2%90,104 11.9% 199,548 179,971 10.9%

Cost of Service 24,48423,178 5.6%19,826 23.5% 47,662 40,463 17.8%
Cost of Equipment 18,56817,958 3.4%17,167 8.2% 36,526 34,641 5.4%
Selling, General & Administrative Expenses 14,42714,123 2.2%13,559 6.4% 28,550 26,700 6.9%
Others 1,423 1,136 25.2% 1,186 19.9% 2,559 2,198 16.4%
Total Costs and Expenses 58,90156,396 4.4%51,739 13.8% 115,297 104,002 10.9%

EBITDA 41,96742,284 -0.7%38,365 9.4% 84,251 75,969 10.9%
% of Total Revenues 41.6% 42.8% 42.6% 42.2% 42.2%

Depreciation & Amortization 13,08612,886 1.6%11,077 18.1% 25,972 22,211 16.9%

EBIT 28,88129,398 -1.8%27,288 5.8% 58,280 53,758 8.4%
% of Total Revenues 28.6% 29.8% 30.3% 29.2% 29.9%

Interest Expense 2,736 1,887 45.0% 1,793 52.7% 4,624 3,953 17.0%
Interest Income -724 -551 -31.4% -317-128.5% -1,275 -818-55.9%
Net Interest Expense 2,012 1,336 50.6% 1,476 36.4% 3,349 3,135 6.8%
Other Financial Expenses -329 2,864-111.5% 975-133.7% 2,535 381 n.m.
Foreign Exchange Loss 709 -2,165 132.8% -5,394 113.1% -1,455 -3,165 54.0%
Comprehensive Financing Cost (Income) 2,393 2,036 17.6% -2,944 181.3% 4,429 351 n.m.

Income & Deferred Taxes 7,74510,485 -26.1% 7,452 3.9% 18,230 14,108 29.2%
Net Income before Minority Interest and Equity 18,74316,878 11.0%22,780 -17.7% 35,621 39,298 -9.4%
Participation in Results of Affiliates
minus
Equity Participation in Results of Affiliates 9 11 -18.4% 58 -84.2% 20 118-82.8%
Minority Interest -21 -15 -33.6% -27 22.6% -36 -46 21.4%
Net Income 18,73216,874 11.0%22,811 -17.9% 35,606 39,371 -9.6%
n.m. Not meaningful

América Móvil Consolidated Results

With the Latin American and U.S. economies expanding throughout the second quarter subscriber growth continued
firm providing support to the enlargement of our revenues and EBITDA. Data services remained very much in
demand, with several countries doubling their data revenues from a year before.
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Voice revenues, which tend to be cylical in nature, increased in the second quarter at a slighty faster pace than the
region�s GDP whereas data revenues soared 41.6%. The share of data in service revenues continued its relentless drive
upwards hitting 22% of service revenues in the quarter, up from 17.6% a year before.

Altogether, América Móvil�s revenues were up 11.9% year-on-year to 100.9 billion pesos, with service revenues rising
10.8% buoyed by data revenues that expanded 41.6%. In the six months to June they totaled 200 billion pesos, 10.9%
more than a year before.

The quarter�s EBITDA increased 9.4% from a year before, to 42 billion pesos, with the EBITDA margin declining
only slightly�by one percentage point, to 41.6%--in spite of the significant reacceleration of subscriber growth. In
Mexico and South America EBITDA margins expanded everywhere, rising nearly ten points in Peru.  Through June
our EBITDA totaled 84.3 billion pesos, growing in line with revenues as the  margin remained flat.
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Balance Sheet (in accordance with IFRS)
América Móvil Consolidated
Millions of 
Mexican
Pesos

Jun '10 Dec '09 Var.% Jun '09 Var.% Jun '10 Dec '09 Var.% Jun '09 Var%

Current
Assets

     Current
Liabilities

Cash &
Securities 154,740 27,446 463.8% 19,659 687.1%

     Short Term
Debt** 7,841 9,168 -14.5% 12,687 -38.2%

Accounts
Receivable 48,910 55,927 -12.5% 47,195 3.6%

     Accounts
Payable 103,301 95,924 7.7% 92,096 12.2%

Other
Current
Assets 6,450 3,189 102.3% 7,542 -14.5%

     Other
Current
Liabilities 33,108 35,642 -7.1% 26,292 25.9%

Inventories 20,983 21,536 -2.6% 21,557 -2.7% 144,251 140,734 2.5%131,074 10.1%
231,083 108,098 113.8% 95,954 140.8%

Non Current
Assets
Plant &
Equipment 210,458 224,740 -6.4%215,626 -2.4%
Investments
in Affiliates 105,416 97510715.3% 89711645.7%

     Non Current
Liabilities
     Long Term
Debt 218,907 101,741 115.2%102,456 113.7%

Deferred
Assets

     Other Non
Current
Liabilities 24,876 25,233 -1.4% 28,783 -13.6%

Goodwill
(Net) 45,971 45,805 0.4% 44,664 2.9% 243,783 126,975 92.0%131,239 85.8%
Intangible 39,806 45,822 -13.1% 47,248 -15.8%

Deferred
Assets 22,628 21,170 6.9% 12,720 77.9%

Shareholder's
Equity 267,328 178,901 49.4%154,795 72.7%

Total Assets 655,362 446,610 46.7%417,108 57.1%

     Total
Liabilities and
Equity 655,362 446,610 46.7%417,108 57.1%

** Includes current portion of Long Term Debt

The quarter�s operating profit, 28.9 billion pesos, led to a net profit of 18.7 billion pesos after allowing for financial
costs of  2.4 billion pesos. Whereas operating profits rose 5.8% year-on-year (less than EBITDA because of faster
depreciation charges, mainly in Brazil), net profits were down 17.9% mostly on account of the extraordinary (and
significant) foreign exchange gains obtained in the second quarter of 2009.  In the first half of the year our operating
profits and net profit came in at 58.3 and 35.6 billion pesos respectively.
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Our net debt declined to 71.6 billion pesos at the end of the quarter. It was 11.9 billion lower than at the end of 2009
even after allowing for the payments made for Telmex Internacional shares in the context of the tender offer that
closed in June (26.8 billion pesos). Our capital expenditures totaled 14.8 billion pesos whereas our share buybacks and
dividends added up to 5.5 billion pesos.

Financial Debt of América Móvil*

Millions of U.S. Dollars
June '10 Dec '09

Peso Denominated Debt 3,262 2,019
Bonds and other securities 3,262 2,019
Banks and others 0 0
U.S. Dollar - denominated debt 8,749 4,365
Bonds and other securities 7,952 3,952
Banks and others 797 413
Debt denominated in other currencies 5,904 2,109
Bonds and other securities 4,190 788
Banks and others 1,714 1,321
Total Debt 17,915 8,493
Short term debt and current portion of long-term debt 620 702
Long-term debt 17,296 7,791
* This table does not include the effect of forwards and derivatives used to hedge the foreign exchange exposure

Mexico

We gained 1.0 milion subscribers in the second quarter, approximately 88% more than in the year-earlier quarter, to
finish June with 61.3 million subs, 5.5% more than a year before. Of our net adds, 20% were postpaid. Our postpaid
base increased 23.8% from June 2009 contributing to the growth of our market share in the postpaid segment of the
market: in March it had risen to 50.2% from 47.2% a year earlier.
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Revenues of 36.0 billion pesos in the second quarter were 8.1% higher year-on-year, with net service revenues totaling
30.3 billion pesos, a 7.1% annual increase.  ARPUs rose 2.0% to 166 on the back of strong data revenues�up 25.3%�and
continued increases in MOUs, which at 208 were 6.2% higher than a year before. Through June, revenues were up
9.2% from a year before, to 71.2 billion pesos, with net service revenues of 59.6 billion pesos exceeding by 7.5%
those of the first half of  2009.

Second quarter EBITDA of 21.3 billion pesos was 8.8% higher than in the year-earlier quarter, bringing to 41.5 billion
pesos the total for the first half of 2010.  At 59.0% the second quarter EBITDA margin was slightly higher than a year
before in spite of the much faster pace of subscriber growth, partly on account of lower subscriber acquisition costs on
a per gross add basis.

Our 3G coverage has kept on expanding, and now reaches 70% of Mexico�s population.

INCOME STATEMENT (IFRS)
Mexico
Millions of MxP

2Q10 2Q09 Var.% Jan - Jun
10

Jan - Jun
09 Var.%

Revenues 36,042 33,342 8.1% 71,236 65,246 9.2%

EBITDA 21,263 19,543 8.8% 41,527 38,023 9.2%
% total revenues 59.0% 58.6% 58.3% 58.3%

EBIT 18,990 17,300 9.8% 36,919 33,519 10.1%
% 52.7% 51.9% 51.8% 51.4%

Mexico Operating Data (IFRS)

2Q10 2Q09 Var.%
Wireless Subscribers (thousands)               61,293              58,081 5.5%
          Postpaid                 5,697                4,601 23.8%
          Prepaid               55,597              53,479 4.0%
MOU                    208                    196 6.2%
ARPU                    166                    163 2.0%
Churn (%) 3.0% 2.9% 0.0
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Argentina, Paraguay and Uruguay

Net additions of 471 thousand in the second quarter�nearly one third of them postpaid�exceeded by 24.1% those of the
year earlier quarter bringing our combined subscriber base to 19.2 million clients in June, 9.8% more than a year
before.

Revenues of 2.2 billion Argentinean pesos exceeded by 17.5% those obtained in the same period of 2009. Equipment
revenues came down on an annual basis but service revenues were up 21.1% on the back of both voice and data
revenues, both of which grew at the same pace.  ARPU jumped 10.4% increase although MOUs were slightly down
year-on-year.

EBITDA of 946 million Argentinean pesos in the quarter was up 35.4% year-on-year helped along by the strong top
line growth and by a significant margin expansion, with the EBITDA margin climbing 5.6 percentage points to 42.6%.

Revenues for the first six months totaled 4.4 billion Argentinean pesos, 17.9% more than a year before, with service
revenues rising 22.0%. The most dynamic component was data, which had an annual expansion of 29.8%. EBITDA of
1.9 billion Argentinean pesos surpassed by 40.2% the previous year�s as the EBITDA margin soared 6.8 percentage
points, to 42.5% of revenues.
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