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Explanation of Responses:

* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Includes 687,446 shares of common stock owned directly by Mr. Goodwin and/or his spouse. Also includes shares of common stock
owned directly by the following entities:756,320 by Inland American Real Estate Trust, Inc. ("American"), 315,820 by Inland Western

(1)

Retail Real Estate Trust, Inc. ("Western"); 9,091 by The Inland Group, Inc. ("TIGI"), 161,353 by Inland Mortgage Investment
Corporation; 6,964,685 by Inland Investment Stock Holding Company; 132,406 by Partnership Ownership Corporation; and 711,482 by

Eagle Financial Corporation. The latter four entities are wholly owned subsidiaries of TIGI. Mr. Goodwin is the controlling shareholder

of TIGI.

(2) Mr. Goodwin directly and indirectly owns shares of American and Western. Shares of IRC owned by American and Western are managed
by Inland Investment Advisors, Inc. ("Adviser"). The number reported also includes 931,860 shares of common stock "beneficially
owned" for Section 16 purposes by Adviser because it is entitled to receive performance based fees. Mr. Goodwin disclaims beneficial
ownership of these shares except to the extent Adviser receives performance based fees. Adviser is an indirect wholly owned subsidiary
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of TIGI. Mr. Goodwin disclaims beneficial ownership of shares beneficial owned by American and Western and TIGI and its subsidiaries
except to the extent of his ownership in those entities, respectively.

Anmerican holds shares of IRC in an account with Adviser. Adviser shares investment control with American over securities held in
(3) American's account. Mr. Goodwin disclaims beneficial ownership of shares that Adviser controls except to the extent of (1) his pecuniary
interest in those shares and (2) his rendering of investment advice or exercise of discretionary authority with respect to those shares.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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