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         On December 10, 2007, Ottawa Savings Bank (the "Bank"), the
wholly-owned subsidiary of Ottawa Savings Bancorp, Inc. (the "Company"),
received notice of non-objection from the Office of Thrift Supervision regarding
its declaration of a cash dividend to be distributed to the Company. A
significant portion of the dividend will be used to fund the Company's stock
repurchase program, which the Company's Board of Directors announced approval
of on November 28, 2007.
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         Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this Report to be signed on its behalf by the
undersigned thereunto duly authorized.

Date: December 10, 2007            By: /s/ Jon L. Kranov
                                       -----------------------------------------
                                       Jon L. Kranov
                                       Senior Vice President and Chief Financial
                                       Officer
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