
CHESAPEAKE ENERGY CORP
Form 8-K
December 22, 2005
UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d)
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Date of Report (Date of earliest event reported)
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CHESAPEAKE ENERGY CORPORATION
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(Registrant�s telephone number, including area code)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2. below):

[_] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[_] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[_] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act
(17 CFR 240.14d-2(b))
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[_] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act
(17 CFR 240.13e-4(c))
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Section 1 � Registrant's Business and Operations

Item 1.01 Entry into a Material Definitive Agreement

On December 16, 2005, the Compensation Committee of the Board of Directors set the annual base salaries of, and awarded cash bonuses to,
Chesapeake�s named executive officers, effective January 1, 2006. The new base salaries and the cash bonuses, respectively, are as follows:
Aubrey K. McClendon $975,000 and $700,000; Tom L. Ward $975,000 and $700,000; Marcus C. Rowland $625,000 and $400,000; Martha A.
Burger $500,000 and $275,000; and Michael A. Johnson $375,000 and $150,000.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

CHESAPEAKE ENERGY CORPORATION

By:  /s/ Aubrey K. McClendon
Aubrey K. McClendon

Chairman of the Board and

Chief Executive Officer

Date: December 22, 2005
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