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Item 1. Schedule of Investments

Principal
Amount (000)

$ 3,035

6,000

2,000

6,160

Portfolio of Investments (Unaudited)

Nuveen Dividend Advantage Municipal
Income Fund (NVG)
July 31, 2014

Optional Call
Description (1) Provisions (2)

LONG-TERM INVESTMENTS - 139.9%
(97.4% of Total Investments)

MUNICIPAL BONDS - 139.6% (97.2% of
Total Investments)

Alaska — 0.5% (0.4% of Total Investments)

Northern Tobacco Securitization Corporation,

Alaska, Tobacco Settlement Asset-Backed

Bonds, No Opt. Call
Series 2006A, 5.000%, 6/01/32

Arizona — 1.6% (1.1% of Total Investments)

Phoenix Civic Improvement Corporation,

Arizona, Revenue Bonds, Civic Plaza

Expansion Project, No Opt. Call
Series 2005B, 5.500%, 7/01/37 — FGIC Insured

California — 18.6% (12.9% of Total

Investments)

Alameda Corridor Transportation Authority,

California, Revenue Bonds, Refunding

Subordinate No Opt. Call
Lien Series 2004 A, 0.000%, 10/01/20 —

AMBAC Insured

Alhambra Unified School District, Los

Angeles County, California, General

Obligation Bonds, No Opt. Call
Capital Appreciation Series 2009B, 0.000%,

8/01/30 — AGC Insured

California Educational Facilities Authority,

Revenue Bonds, Occidental College, Series

2005A:

Ratings (3)

B2

AA

BBB+

AA

Value

$ 2,344,689

7,367,640

1,708,580

3,138,150
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1,485

1,565

10,000

855
375
340

14,345

2,615
3,600

1,210
1,210

2,425

18,665

3,110
1,570
1,000

365
1,990

5.000%, 10/01/26 (Pre-refunded 10/01/15) — 10/15 at
NPFG Insured 100.00
5.000%, 10/01/27 (Pre-refunded 10/01/15) — 10/15 at
NPFG Insured 100.00

California Health Facilities Financing
Authority, Revenue Bonds, Lucile Salter
Packard

Children’s Hospital, Series 2012A, 5.000%,
8/15/51

California Health Facilities Financing
Authority, Revenue Bonds, Stanford Hospitals
and

Clinics, Tender Option Bond Trust 3294:

8/22 at 100.00

9.468%, 2/15/20 (IF) (5) No Opt. Call
9.468%, 2/15/20 (IF) (5) No Opt. Call
9.461%, 2/15/20 (IF) (5) No Opt. Call
Corona-Norco Unified School District,

Riverside County, California, General

Obligation Bonds, No Opt. Call

Capital Appreciation, Election 2006 Refunding
Series 2009C, 0.000%, 8/01/39 — AGM Insured
El Rancho Unified School District, Los
Angeles County, California, General
Obligation Bonds,

Election 2010 Series 2011A:

0.000%, 8/01/31 — AGM Insured

0.000%, 8/01/34 — AGM Insured
Foothill/Eastern Transportation Corridor
Agency, California, Toll Road Revenue
Refunding

Bonds, Series 2013A:

5.750%, 1/15/46

6.000%, 1/15/49

Fullerton Public Financing Authority,
California, Tax Allocation Revenue Bonds,
Series 2005,

5.000%, 9/01/27 — AMBAC Insured

Golden State Tobacco Securitization
Corporation, California, Enhanced Tobacco
Settlement

Asset-Backed Revenue Bonds, Series 2005A,
5.000%, 6/01/35 — FGIC Insured

Golden State Tobacco Securitization
Corporation, California, Tobacco Settlement
Asset-Backed

Bonds, Series 2007A-1:

4.500%, 6/01/27

5.000%, 6/01/33

5.750%, 6/01/47

5.125%, 6/01/47

8/28 at 100.00
8/28 at 100.00

1/24 at 100.00
1/24 at 100.00

9/15 at 100.00

6/15 at 100.00

6/17 at 100.00
6/17 at 100.00
6/17 at 100.00
6/17 at 100.00

No Opt. Call

Aa3 (4)

Aa3 (4)

AA

AA
AA
AA

AA

A2
A2

BBB-
BBB-

Al

> owww

A

1,568,917

1,653,438

10,784,899

996,588
437,100
396,253

4,592,265

1,912,193
2,593,728

1,367,191
1,385,619

2,477,259

19,194,898

2,769,424
1,264,808
804,610
269,797
1,357,578

4
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5,905
2,220

2,675

4,150

160

1,000
530

6,820

4,275

1,690

104,310

16,655

750

Kern Community College District, California,
General Obligation Bonds, Series 2006,
0.000%,

11/01/25 — AGM Insured

Oceanside Unified School District, San Diego
County, California, General Obligation Bonds,

Series 2009A:
0.000%, 8/01/26 — AGC Insured No Opt. Call
0.000%, 8/01/28 — AGC Insured No Opt. Call

Palomar Pomerado Health, California, General
Obligation Bonds, Series 2009A, 0.000%,

8/01/38 — 8/29 at 100.00
AGC Insured

Placentia-Yorba Linda Unified School District, 10/25 at
Orange County, California, Certificates of 100.00
Participation, Series 2011, 0.000%, 10/01/28 —

AGM Insured

Riverside County Transportation Commission,

California, Toll Revenue Senior Lien Bonds,

Series 6/23 at 100.00
2013A, 5.750%, 6/01/48

San Francisco Unified School District,

California, General Obligation Bonds, Series

2007A:
3.000%, 6/15/25 — AGM Insured 6/17 at 100.00
3.000%, 6/15/26 — AGM Insured 6/17 at 100.00

San Jose Redevelopment Agency, California,

Tax Allocation Bonds, Merged Area

Redevelopment 8/17 at 100.00
Project, Series 2006C, 4.250%, 8/01/30 — NPFG

Insured

Sequoia Union High School District, San

Mateo County, California, General Obligation

Bonds, 7/16 at 100.00
Series 2006, 3.500%, 7/01/29 — AGM Insured

Ventura County Community College District,

California, General Obligation Bonds, Series

2005B, 8/15 at 100.00
5.000%, 8/01/28 (Pre-refunded 8/01/15) —

NPFG Insured

Total California

Colorado — 7.2% (5.0% of Total Investments)

Adams County, Colorado, FHA-Insured

Mortgage Revenue Bonds, Platte Valley

Medical Center, 8/15 at 100.00
Series 2005, 5.000%, 8/01/24 (Pre-refunded

8/01/15) — NPFG Insured

Arkansas River Power Authority, Colorado,

Power Revenue Bonds, Series 2006, 5.250%, 10/16 at
10/01/32 — 100.00
SYNCORA GTY Insured

AA
AA

AA

AA

BBB-

AA
AA

Aal

AA 4)

AA-(4)

BBB-

3,771,701
1,259,450

2,431,361

4,160,209

178,747

1,005,150
528,633

6,840,187

4,297,401

1,771,982

86,918,116

17,454,439

757,200
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2,225

170

1,610

17,000

38,410

900

6,805

2,635

935

11,275

3,000

1,430

Colorado Department of Transportation,

Revenue Anticipation Bonds, Series 2004 A, 12/14 at
5.000%, 100.00
12/15/16 (Pre-refunded 12/15/14) — FGIC

Insured

Colorado Health Facilities Authority,
Colorado, Revenue Bonds, Evangelical
Lutheran Good

Samaritan Society Project, Series 2013,
5.625%, 6/01/43

Denver City and County, Colorado, Airport
System Revenue Bonds, Subordinate Lien 11/23 at
Series 2013B, 100.00
5.000%, 11/15/43

E-470 Public Highway Authority, Colorado,
Senior Revenue Bonds, Series 2000B, 0.000%,
9/01/25 —

NPFG Insured

Total Colorado

District of Columbia —2.5% (1.7% of Total
Investments)

District of Columbia Student Dormitory
Revenue Bonds, Provident Group — Howard 10/22 at
Properties LLC 100.00
Issue, Series 2013, 5.000%, 10/01/45

District of Columbia, Revenue Bonds,
Georgetown University, Series 2007A,
4.500%, 4/01/42 —

AMBAC Insured

Metropolitan Washington Airports Authority,
District of Columbia, Dulles Toll Road
Revenue

Bonds, Dulles Metrorail & Capital
Improvement Project, Refunding Second
Senior Lien Series

2014A, 5.000%, 10/01/53

Washington Convention Center Authority,
District of Columbia, Dedicated Tax Revenue 10/16 at
Bonds, 100.00
Tender Option Bond Trust 1606, 11.776%,

10/01/30 — AMBAC Insured (IF) (5)

Total District of Columbia

Florida — 6.7% (4.7% of Total Investments)

Cape Coral, Florida, Water and Sewer

6/23 at 100.00

No Opt. Call

4/17 at 100.00

4/22 at 100.00

Revenue Bonds, Refunding Series 2011, 10/21 at
5.000%, 10/01/41 — 100.00
AGM Insured

Collier County Educational Facilities

Authority, Florida, Revenue Bonds, Hodges 11/23 at

University, 100.00
Series 2013, 6.125%, 11/01/43

Aa2 (4)

AA-

BBB-

BBB+

AA+

AA

BBB-

2,265,273

186,398

1,748,766

11,196,709

33,608,785

884,583

6,825,823

2,714,946

1,061,262

11,486,614

3,209,280

1,550,306
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3,445
1,720

165
100

5,825

2,335

1,545

1,505

2,400

2,590

750

60

1,000

1,000
28,870

6,925

Davie, Florida, Educational Facilities Revenue
Bonds, Nova Southeastern University Project,
Refunding Series 2013A:

6.000%, 4/01/42

5.625%, 4/01/43

Florida Municipal Loan Council, Revenue
Bonds, Series 2003B:

5.250%, 12/01/17

5.250%, 12/01/18

JEA, Florida, Electric System Revenue Bonds,
Series Three 2013B, 5.000%, 10/01/38

Lee County, Florida, Airport Revenue
Refunding Bonds, Series 2011A, 5.375%,
10/01/32 - AGM

Insured (Alternative Minimum Tax)

Miami, Florida, Special Obligation Non-Ad
Valorem Revenue Refunding Bonds, Series
2011A,

6.000%, 2/01/31 — AGM Insured
Miami-Dade County, Florida, Aviation
Revenue Bonds, Miami International Airport,
Refunding

Series 2012A, 5.000%, 10/01/31 (Alternative
Minimum Tax)

Miami-Dade County, Florida, Subordinate
Special Obligation Bonds, Refunding Series
2012B,

5.000%, 10/01/37

Miami-Dade County, Florida, Transit System
Sales Surtax Revenue Bonds, Series 2012,
5.000%, 7/01/42

Orange County Health Facilities Authority,
Florida, Hospital Revenue Bonds, Orlando
Health,

Inc., Series 2012A, 5.000%, 10/01/42

Palm Beach County Health Facilities
Authority, Florida, Revenue Bonds, Sinai
Residences of

Boca Raton Project, Series 2014A, 7.250%,
6/01/34

South Miami Health Facilities Authority,
Florida, Hospital Revenue, Baptist Health
System

Obligation Group, Series 2007, 5.000%,
8/15/42 (UB) (5)

Tallahassee, Florida, Energy System Revenue
Bonds, Series 2005, 5.000%, 10/01/28 —
NPFG Insured

Total Florida

Georgia — 5.7% (4.0% of Total Investments)

4/23 at 100.00
4/23 at 100.00

No Opt. Call
No Opt. Call
10/18 at
100.00

8/21 at 100.00

2/21 at 100.00

No Opt. Call

10/22 at

100.00

7/22 at 100.00

4/22 at 100.00

6/22 at 102.00

8/17 at 100.00

10/15 at
100.00

Baal 3,924,923
Baal 1,904,969

AA- 165,594
AA- 100,326

Aa2 6,338,416

AA 2,557,222

AA 1,752,942

A 1,621,397

A+ 2,603,088

AA 2,814,527

A 766,718

N/R 66,424

AA 1,036,010

AA 1,044,120
31,456,262
AA 7,245,489

7
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5,000

1,000

500

10

1,480

7,000

1,000

1,710

24,625

150

650

800

5,000

2,895

Atlanta and Fulton County Recreation
Authority, Georgia, Guaranteed Revenue
Bonds, Park

Improvement, Series 2005A, 5.000%, 12/01/30

— NPFG Insured

Atlanta, Georgia, Airport General Revenue
Bonds, Refunding Series 2012B, 5.000%,
1/01/29

Atlanta, Georgia, Water and Wastewater
Revenue Bonds, Series 2004, 5.000%,
11/01/22

(Pre-refunded 11/01/14) — AGM Insured
Atlanta, Georgia, Water and Wastewater
Revenue Bonds, Series 2004:

5.000%, 11/01/34 — AGM Insured

5.000%, 11/01/43 — AGM Insured

Greene County Development Authority,
Georgia, Health System Revenue Bonds,
Catholic Health

East Issue, Series 2012, 4.250%, 11/15/42
Gwinnett County School District, Georgia,
General Obligation Bonds, Series 2008,
5.000%, 2/01/36

Private Colleges and Universities Authority,
Georgia, Revenue Bonds, Mercer University
Project, Refunding Series 2012C, 5.250%,
10/01/27

Valdosta and Lowndes County Hospital
Authority, Georgia, Revenue Certificates,
South Georgia

Medical Center Project, Series 2011B,
5.000%, 10/01/41

Total Georgia

Guam — 0.2% (0.1% of Total Investments)
Guam International Airport Authority,
Revenue Bonds, Series 2013C, 6.375%,
10/01/43

(Alternative Minimum Tax)

Guam Waterworks Authority, Water and
Wastewater System Revenue Bonds, Series
2013,

5.500%, 7/01/43

Total Guam

Hawaii — 1.2% (0.8% of Total Investments)
Hawaii Department of Budget and Finance,
Special Purpose Revenue Bonds, Hawaii
Pacific Health

Obligated Group, Series 2013A, 5.500%,
7/01/43

Idaho — 1.6% (1.1% of Total Investments)

12/15 at
100.00

No Opt. Call

11/14 at
100.00

No Opt. Call
No Opt. Call

No Opt. Call

2/18 at 100.00

10/22 at
100.00

10/21 at
100.00

10/23 at
100.00

7/23 at 100.00

7/23 at 100.00

3/22 at 100.00

Aa3 5,612,700

AA 4) 1,012,220

AA 504,645
AA 10,092

Aa2 1,511,583

AAA 7,795,340

Baa2 1,109,080

Aa2 1,841,482

26,642,631

BBB 167,343
A- 713,551
880,894

A2 5,575,550

A- 3,068,497

8
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3,000
1,130
7,025

3,745

3,600

2,500
2,000

2,845

1,000

5,000

3,500

635
500
685
4,000

455

Idaho Health Facilities Authority, Revenue
Bonds, Saint Luke’s Health System Project,
Series

2012A, 5.000%, 3/01/47 — AGM Insured
Idaho Housing and Finance Association, Grant
and Revenue Anticipation Bonds, Federal

Highway

Trust Funds, Series 2006:

5.000%, 7/15/23 — NPFG Insured 7/16 at 100.00
5.000%, 7/15/24 — NPFG Insured 7/16 at 100.00
Total Idaho

Illinois — 11.4% (7.9% of Total Investments)

Chicago Transit Authority, Illinois, Sales Tax

Receipts Revenue Bonds, Series 2014, No Opt. Call
5.250%, 12/01/49

Chicago, Illinois, General Airport Revenue

Bonds, O’Hare International Airport, Third

Lien 1/16 at 100.00
Series 2005A, 5.250%, 1/01/24 — NPFG Insured

Community College District 523, Counties of

DeKalb, Kane, LaSalle, Lee, Ogle,

Winnebago, and

Boone, Illinois, General Obligation Bonds,

Kishwaukee Community College, Series

2011B:

0.000%, 2/01/33 2/21 at 100.00
0.000%, 2/01/34 2/21 at 100.00
Cook County Community College District

508, Illinois, General Obligation Bonds, 12/23 at
Chicago City 100.00

Colleges, Series 2013, 5.250%, 12/01/43

Illinois Finance Authority, Revenue Bonds,

Advocate Health Care Network, Series 2012, No Opt. Call
5.000%, 6/01/42

Illinois Finance Authority, Revenue Bonds, 10/21 at
The University of Chicago, Series 2012A, 100.00
5.000%, 10/01/51

Illinois Municipal Electric Agency, Power

Supply System Revenue Bonds, Series 2007A,

5.000%, 2/17 at 100.00
2/01/35 — FGIC Insured

Illinois State, General Obligation Bonds,

Refunding Series 2012:

5.000%, 8/01/21 No Opt. Call
5.000%, 8/01/22 No Opt. Call
5.000%, 8/01/23 No Opt. Call
Illinois State, General Obligation Bonds,

Series 2004 A, 5.000%, 3/01/28 No Opt. Call
Illinois State, General Obligation Bonds,

Series 2013, 5.500%, 7/01/38 7/23 at 100.00

A+
A+

AA

AA
AA

AA

AA

AA+

AA-

3,231,030
1,215,191
7,514,718

4,044,300

3,808,080

866,400
642,920

3,079,229

1,056,640

5,286,250

3,696,315

698,589
547,800
745,897
4,016,320

482,778
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25,000
17,465

3,335

3,900

5,000

1,680

86,845

1,225

1,050

5,370

550

7,250

1,850

6,035

Metropolitan Pier and Exposition Authority,
Illinois, Revenue Bonds, McCormick Place

Expansion

Project, Capital Appreciation Refunding Series

2010B-1:

0.000%, 6/15/44 — AGM Insured No Opt. Call
0.000%, 6/15/45 — AGM Insured No Opt. Call

Metropolitan Pier and Exposition Authority,

Illinois, Revenue Bonds, McCormick Place

Expansion 6/20 at 100.00
Project, Tender Option Bond Trust 3861,

13.614%, 6/15/42 (IF) (5)

Rosemont, Illinois, General Obligation Bonds,

Series 2011A, 5.600%, 12/01/35 - AGM 12/20 at
Insured 100.00
Schaumburg, Illinois, General Obligation

Bonds, Series 2004B, 5.250%, 12/01/34 12/14 at
(Pre-refunded 100.00

12/01/14) — FGIC Insured

Southwestern Illinois Development Authority,

Health Facility Revenue Bonds, Memorial 11/23 at
Group, 100.00
Inc., Series 2013, 7.625%, 11/01/48

Total Illinois

Indiana — 7.4% (5.1% of Total Investments)

Indiana Finance Authority, Hospital Revenue

Bonds, Community Health Network Project,

Series 5/23 at 100.00
2012A, 5.000%, 5/01/42

Indiana Finance Authority, Midwestern

Disaster Relief Revenue Bonds, Ohio Valley

Electric 6/22 at 100.00
Corporation Project, Series 2012A, 5.000%,

6/01/39 — AGM Insured

Indiana Finance Authority, Private Activity

Bonds, Ohio River Bridges East End Crossing 7/23 at 100.00
Project, Series 2013A, 5.250%, 1/01/51

(Alternative Minimum Tax)

Indiana Finance Authority, Tax-Exempt

Private Activity Revenue Bonds, I-69 Section

5 Project,

Series 2014

5.250%, 9/01/40 (Alternative Minimum Tax)  9/24 at 100.00
5.000%, 9/01/46 (Alternative Minimum Tax)  9/24 at 100.00
Indiana Finance Authority, Wastewater Utility

Revenue Bonds, CWA Authority Project, 10/22 at
Series 100.00
2012A, 5.000%, 10/01/37

Indiana Health Facility Financing Authority,

Revenue Bonds, Community Hospitals of

Indiana, 5/15 at 100.00

AAA 5,521,500
AAA 3,656,123

AAA 3,739,135

AA 4,237,896

AAA 5,084,900

BB+ 1,867,639

53,078,711

A 1,304,368

BBB- 1,072,796

BBB 5,635,547

BBB 579,244

BBB 7,459,743

AA 1,994,411

N/R (4) 6,254,071

10
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3,215

5,000

315

765

32,625

480

450

2,800

3,730

3,500

1,030
1,775

945
190

Series 2005A, 5.000%, 5/01/35 (Pre-refunded
5/01/15) — AMBAC Insured

Indiana Municipal Power Agency, Power
Supply Revenue Bonds, Series 2007A,
5.000%, 1/01/42 —

NPFG Insured

Indianapolis Local Public Improvement Bond
Bank, Indiana, Waterworks Project Series
2009A,

5.500%, 1/01/38 — AGC Insured

Shoals, Indiana, Exempt Facilities Revenue
Bonds, National Gypsum Company Project,
Series

2013, 7.250%, 11/01/43 (Alternative
Minimum Tax)

Valparaiso, Indiana, Exempt Facilities
Revenue Bonds, Pratt Paper LLC Project,
Series 2013,

7.000%, 1/01/44 (Alternative Minimum Tax)
Total Indiana

Towa — 0.7% (0.5% of Total Investments)
Iowa Finance Authority, lowa, Midwestern
Disaster Area Revenue Bonds, Iowa Fertilizer
Company

Project, Series 2013, 5.250%, 12/01/25

Iowa Tobacco Settlement Authority, Asset
Backed Settlement Revenue Bonds, Series
2005C,

5.500%, 6/01/42

Iowa Tobacco Settlement Authority, Tobacco
Asset-Backed Revenue Bonds, Series 2005B,
5.600%, 6/01/34

Total Iowa

Kansas — 0.8% (0.6% of Total Investments)
Kansas Development Finance Authority,
Revenue Bonds, Sisters of Charity of
Leavenworth Health

Services Corporation, Series 2010A, 5.000%,
1/01/40

Kentucky — 2.0% (1.4% of Total Investments)
Kentucky Public Transportation Infrastructure
Authority, First Tier Toll Revenue Bonds,
Downtown Crossing Project, Convertible
Capital Appreciation Series 2013C:

0.000%, 7/01/43

0.000%, 7/01/46

Kentucky Public Transportation Infrastructure
Authority, First Tier Toll Revenue Bonds,
Downtown Crossing Project, Series 2013A:
5.750%, 7/01/49

6.000%, 7/01/53

1/17 at 100.00

1/19 at 100.00

11/23 at
100.00

1/24 at 100.00

12/23 at
100.00

6/15 at 100.00

6/17 at 100.00

1/20 at 100.00

7/31 at 100.00
7/31 at 100.00

7/23 at 100.00
7/23 at 100.00

AA-

AA

N/R

N/R

BB-

B+

B+

Baa3
Baa3

Baa3
Baa3

3,431,723

5,561,900

345,297

855,874

34,494,974

507,758

371,516

2,458,288

3,337,562

3,697,610

663,238
1,142,958

1,057,909
214,824

11
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2,415

3,435

9,790

1,175

1,000

5,000

6,000
770
8,270

22,218

1,000

1,000

1,000

Kentucky State Property and Buildings
Commission, Revenue Bonds, Project 93,
Refunding Series

2009, 5.250%, 2/01/20 — AGC Insured
Louisville/Jefferson County Metro
Government, Kentucky, Revenue Bonds,
Catholic Health

Initiatives, Series 2012A, 5.000%, 12/01/35
Total Kentucky

Louisiana — 5.1% (3.5% of Total Investments)
Ascension Parish Industrial development
Board, Louisiana, Revenue Bonds, Impala
Warehousing

(US) LLC Project, Series 2013, 6.000%,
7/01/36

Jefferson Parish Hospital District1, Louisiana,
Hospital Revenue Bonds, West Jefferson
Medical

Center, Refunding Series 2011A, 6.000%,
1/01/39 — AGM Insured

Lafayette Public Trust Financing Authority,
Louisiana, Revenue Bonds, Ragin’ Cajun
Facilities

Inc. Project, Series 2010, 5.500%, 10/01/41 —
AGM Insured

Louisiana State, Gasoline and Fuels Tax
Revenue Bonds, Series 2006A:

5.000%, 5/01/36 — AGM Insured

4.750%, 5/01/39 — AGM Insured

4.500%, 5/01/41 — NPFG Insured (UB)
Louisiana State, Gasoline and Fuels Tax
Revenue Bonds, Series 2006, Residuals 660-3,
16.073%,

5/01/34 — NPFG Insured (IF)

Total Louisiana

Massachusetts — 3.7% (2.6% of Total
Investments)

Massachusetts Department of Transportation,
Metropolitan Highway System Revenue
Bonds,

Commonwealth Contract Assistance Secured,
Refunding Series 2010B, 5.000%, 1/01/35
Massachusetts Development Finance Agency,
Resource Recovery Revenue Refunding
Bonds,

Covanta Energy Project, Series 2012B,
4.875%, 11/01/42

Massachusetts Health and Educational
Facilities Authority, Revenue Bonds,
Massachusetts Eye

2/19 at 100.00

6/22 at 100.00

7/23 at 100.00

1/21 at 100.00

10/20 at
100.00

No Opt. Call
5/16 at 100.00
5/16 at 100.00

5/16 at 100.00

1/20 at 100.00

11/17 at
100.00

7/20 at 100.00

AA

A+

N/R

AA

AA

Aal
Aal
Aal

Aal

AA+

BB+

BBB-

2,820,285

3,697,365

9,596,579

1,249,953

1,132,710

5,481,800

6,354,300
810,102
8,656,456

3,954

23,689,275

1,107,340

1,003,950

1,049,200
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8,050

200

2,775

2,500

16,525

1,055

1,290

and Ear Infirmary, Series 2010C, 5.375%,

7/01/35

Massachusetts School Building Authority,

Dedicated Sales Tax Revenue Bonds, Series

2005A, 8/15 at 100.00
5.000%, 8/15/30 (Pre-refunded 8/15/15)

Massachusetts School Building Authority,

Dedicated Sales Tax Revenue Bonds, Series

2007A, 8/17 at 100.00
5.000%, 8/15/37 — AMBAC Insured

Massachusetts Water Resources Authority,

General Revenue Bonds, Series 2007A,

4.500%, 2/17 at 100.00
8/01/46 — AGM Insured (UB) (5)

Massachusetts, General Obligation Bonds,

Consolidated Loan, Series 2004D, 5.000%, 12/14 at
12/01/22 100.00
(Pre-refunded 12/01/14) — AGM Insured

Total Massachusetts

Michigan — 3.7% (2.6% of Total Investments)

Battle Creek School District, Calhoun County,

Michigan, General Obligation Bonds, Series

2007, 5/17 at 100.00
5.000%, 5/01/31 — AGM Insured

Detroit Water and Sewerage Department,

Michigan, Sewage Disposal System Revenue

Bonds, 7/22 at 100.00
Refunding Senior Lien Series 2012A, 5.250%,

7/01/39

AA 4)

AA+

AA+

AA+4)

AA

BB+

8,456,444

218,598

2,842,544

2,539,875

17,217,951

1,140,877

1,267,941
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