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Item 1. Schedule of Investments

Principal
Amount
(000)

$ 750

3,165

2,350

8,200

500

5,000

19,215

1,535

6,000

3,000

5,000
4,250

Portfolio of Investments (Unaudited)
Nuveen Dividend Advantage Municipal Fund (NAD)
July 31, 2012

Description (1)

Municipal Bonds — 144.7% (99.9% of Total Investments)
Alaska — 0.1% (0.1% of Total Investments)

Alaska Housing Finance Corporation, General Housing Purpose
Bonds, Series 2005A, 5.250%,

12/01/34 — FGIC Insured (UB)

Arizona — 3.3% (2.3% of Total Investments)

Maricopa County Public Finance Corporation, Arizona, Lease
Revenue Bonds, Series 2007A,

5.000%, 7/01/13 — AMBAC Insured

Phoenix Civic Improvement Corporation, Arizona, Senior Lien
Airport Revenue Bonds,

Series 2008A:

5.000%, 7/01/33

5.000%, 7/01/38

Salt Verde Financial Corporation, Arizona, Senior Gas Revenue
Bonds, Citigroup Energy Inc

Prepay Contract Obligations, Series 2007:

5.500%, 12/01/29
5.000%, 12/01/37

Total Arizona
California — 10.3% (7.1% of Total Investments)

Alameda Corridor Transportation Authority, California, Senior Lien

Revenue Bonds, Series
1999A, 0.000%, 10/01/37 — NPFG Insured

Anaheim Public Finance Authority, California, Subordinate Lease

Revenue Bonds, Public

Improvement Project, Series 1997C, 0.000%, 9/01/28 — AGM Insured
California Health Facilities Financing Authority, Revenue Bonds,

Sutter Health, Series 2007A,
5.000%, 11/15/42

California State, General Obligation Bonds, Series 2005, 5.000%,

3/01/31

Optional
Call
Provisions

2)

12/14 at
100.00

No Opt.
Call

7/18 at
100.00
7/18 at
100.00

No Opt.
Call
No Opt.
Call

No Opt.
Call

No Opt.
Call

11/16 at
100.00

3/16 at
100.00

Ratings
3) Value

AA+ $ 778,613

AA+ 3,302,614

AA- 2,575,647
AA- 8,913,646
A- 551,540
A- 5,197,750
20,541,197

A 411,196
AA- 2,688,120
AA- 3,151,380
Al 5,398,150
Al 4,826,003

3



6,750

65

5,000

2,000

3,500

9,925

7,745
1,000
2,200

2,000

2,000

2,000
17,000

575

2,410
83,955

1,125
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California State, General Obligation Bonds, Various Purpose Series
2010, 5.250%, 11/01/40

California Statewide Community Development Authority, Revenue
Bonds, Methodist Hospital

Project, Series 2009, 6.750%, 2/01/38

California, General Obligation Bonds, Series 1997, 5.000%, 10/01/18
— AMBAC Insured

Corona-Norco Unified School District, Riverside County, California,
General Obligation Bonds,

Election 2006 Series 2007A, 5.000%, 8/01/31 — AGM Insured
Dublin Unified School District, Alameda County, California, General
Obligation Bonds, Series

2007C, 0.000%, 8/01/31 — NPFG Insured

Golden State Tobacco Securitization Corporation, California,
Enhanced Tobacco Settlement

Asset-Backed Revenue Bonds, Series 2005A:

0.000%, 6/01/26 — AGM Insured

5.000%, 6/01/45 — AGC Insured

Golden State Tobacco Securitization Corporation, California,
Tobacco Settlement Asset-Backed

Bonds, Series 2007A-1:

5.000%, 6/01/33

5.125%, 6/01/47

M-S-R Energy Authority, California, Gas Revenue Bonds, Series
2009C, 6.500%, 11/01/39

Murrieta Valley Unified School District Public Financing Authority,
California, Special Tax

Revenue Bonds, Series 2006A, 5.125%, 9/01/26 — AGM Insured
Riverside Unified School District, Riverside County, California,
General Obligation Bonds,

Election 2001 Series 2006B, 5.000%, 8/01/30 — AGC Insured

San Joaquin Hills Transportation Corridor Agency, Orange County,
California, Toll Road Revenue

Refunding Bonds, Series 1997A:

0.000%, 1/15/29 — NPFG Insured

0.000%, 1/15/35 — NPFG Insured

Seaside Redevelopment Agency, California, Tax Allocation Bonds,
Merged Project Area, Series

2003, 5.375%, 8/01/18 — NPFG Insured

Victor Elementary School District, San Bernardino County,
California, General Obligation

Bonds, Series 2002A, 0.000%, 8/01/26 — FGIC Insured

Total California

Colorado — 6.2% (4.3% of Total Investments)

11/20 at
100.00
8/19 at
100.00 Aa2
10/12 at
100.00 Al
8/17 at
100.00 Aa2
8/17 at
49.41 Aa2
No Opt.
Call AA-
6/15 at
100.00 AA-
6/17 at
100.00 BB-
6/17 at
100.00 BB-
No Opt.
Call A
9/16 at
100.00 AA-
8/15 at
101.00 Aa2
No Opt.
Call BBB
No Opt.
Call BBB
8/13 at
100.00 A
No Opt.
Call Aa3

N/R

8,273,003

65,239

5,476,900

771,620

1,917,895

10,210,642

6,217,841
764,770
2,788,082

2,147,420

2,211,560

809,860
4,791,280

588,932

1,268,865
64,778,758
934,819

4



3,330

675

8,665

25,000

60,000

12,500

111,295

4,335

15,000

2,500

13,625

22,000

7,370
60,495

5,000
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Antelope Heights Metropolitan District, Colorado, Limited Tax
General Obligation Bonds, Series

2007, 5.000%, 12/01/37 — RAAI Insured

Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Catholic Health Initiatives,

Series 2009A, 5.500%, 7/01/34

Denver City and County, Colorado, Airport Special Facilities
Revenue Bonds, Rental Car

Projects, Series 1999A, 6.000%, 1/01/13 — NPFG Insured (Alternative

Minimum Tax)

E-470 Public Highway Authority, Colorado, Senior Revenue Bonds,
Series 1997B, 0.000%,

9/01/25 — NPFG Insured

E-470 Public Highway Authority, Colorado, Senior Revenue Bonds,
Series 2000B, 0.000%,

9/01/31 — NPFG Insured

E-470 Public Highway Authority, Colorado, Toll Revenue Bonds,
Series 2004 A, 0.000%, 3/01/36 —

NPFG Insured

E-470 Public Highway Authority, Colorado, Toll Revenue Bonds,
Series 2006A, 0.000%, 9/01/38 —

NPFG Insured

Total Colorado

Connecticut — 0.3% (0.2% of Total Investments)

Mashantucket Western Pequot Tribe, Connecticut, Subordinate
Special Revenue Bonds, Series

2007A, 5.750%, 9/01/34 (4)

Florida — 10.1% (7.0% of Total Investments)

Florida State Board of Education, Public Education Capital Outlay
Bonds, Series 2005E, 4.500%,

6/01/35 (UB)

Marion County Hospital District, Florida, Revenue Bonds, Munroe
Regional Medical Center,

Series 2007, 5.000%, 10/01/34

Martin County Industrial Development Authority, Florida, Industrial
Development Revenue Bonds,

Indiantown Cogeneration LP, Series 1994A, 7.875%, 12/15/25
(Alternative Minimum Tax)

South Miami Health Facilities Authority, Florida, Hospital Revenue,
Baptist Health System

Obligation Group, Series 2007:

5.000%, 8/15/37 (UB)

5.000%, 8/15/42 (UB)

Total Florida

Georgia — 2.2% (1.5% of Total Investments)

Cobb County Development Authority, Georgia, Student Housing
Revenue Bonds, KSU Village II Real

Estate Foundation LLC Project, Series 2007A, 5.250%, 7/15/38 —
AMBAC Insured

12/17 at
100.00

7/19 at
100.00

No Opt.
Call

No Opt.
Call

No Opt.
Call

No Opt.
Call

9/26 at
54.77

11/17 at
100.00

6/15 at
101.00

10/17 at
100.00

12/12 at
100.00

8/17 at
100.00
8/17 at
100.00

7/17 at
100.00

AA

A—

BBB

BBB

BBB

BBB

N/R

AAA

A3

BB+

AA

AA

Baa2

3,811,751

678,058

4,661,510

9,429,750

16,442,400

2,804,875

38,763,163

1,710,938

15,604,650

2,597,175

13,679,500

23,643,620

7,892,386
63,417,331

5,141,350



5,000

3,000

13,000

95

125

145

365

550

2,205

7,250

540
1,210
1,925

22,750

1,135

5,320

3,340
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Franklin County Industrial Building Authority, Georgia, Revenue
Bonds, Ty Cobb Regional

Medical Center Project, Series 2010, 8.000%, 12/01/40
Gainesville and Hall County Hospital Authority, Georgia, Revenue
Anticipation Certificates,

Northeast Georgia Health Services Inc., Series 2010B, 5.250%,
2/15/37

Total Georgia

Idaho — 0.1% (0.0% of Total Investments)

Idaho Housing and Finance Association, Single Family Mortgage
Bonds, Series 1999E, 5.750%,

1/01/21 (Alternative Minimum Tax)

Idaho Housing and Finance Association, Single Family Mortgage
Bonds, Series 2000D, 6.350%,

7/01/22 (Alternative Minimum Tax)

Idaho Housing and Finance Association, Single Family Mortgage
Bonds, Series 2000E, 5.950%,

7/01/20 (Alternative Minimum Tax)

Total Idaho

Illinois — 27.5% (19.0% of Total Investments)

Channahon, Illinois, Revenue Refunding Bonds, Morris Hospital,
Series 1999, 5.750%, 12/01/12

Chicago Board of Education, Illinois, Unlimited Tax General
Obligation Bonds, Dedicated Tax

Revenues, Series 1998B-1, 0.000%, 12/01/29 — FGIC Insured
Chicago Board of Education, Illinois, Unlimited Tax General
Obligation Bonds, Dedicated Tax

Revenues, Series 1999A, 5.500%, 12/01/26 — FGIC Insured
Chicago, Illinois, FHA/GNMA Multifamily Housing Revenue
Bonds, Archer Court Apartments,

Series 1999A:

5.500%, 12/20/19 (Alternative Minimum Tax)
5.600%, 12/20/29 (Alternative Minimum Tax)

5.650%, 12/20/40 (Alternative Minimum Tax)

Chicago, Illinois, General Obligation Refunding Bonds, Emergency
Telephone System, Series

1999, 5.500%, 1/01/23 — FGIC Insured

Chicago, Illinois, Motor Fuel Tax Revenue Refunding Bonds, Series
1993, 5.375%, 1/01/14 —

AMBAC Insured

Chicago, Illinois, Third Lien General Airport Revenue Bonds, O’Hare
International Airport,

Series 2004 A, 5.000%, 1/01/28 — NPFG Insured

Chicago, Illinois, Third Lien General Airport Revenue Bonds, O’Hare
International Airport,

Series 2005A, 5.000%, 1/01/33 — FGIC Insured

DuPage County Community School District 200, Wheaton, Illinois,
General Obligation Bonds,

12/20 at
100.00

2/20 at
100.00

1/13 at
100.00

1/13 at
100.00

1/13 at
100.00

No Opt.
Call
No Opt.
Call

No Opt.
Call

10/12 at
100.00
10/12 at
100.00
10/12 at
100.00
No Opt.

Call

No Opt.
Call

1/15 at
100.00

1/16 at
100.00

N/R 5,554,150

AA- 3,337,830

14,033,330

AAA 99,323

Aa2 127,578

Aaa 145,338

372,239

BBB+ 551,650

A+ 1,032,602
A+ 9,038,793
AA- 541,075
AA- 1,211,573
AA- 1,927,137

Aa3 27,431,950

AA+ 1,176,938

A2 5,612,600

A2 3,561,475



810

190

3,935

5,000

1,500

2,000

1,000

1,060

4,580

1,225

4,000

5,970

9,780

1,500

2,000

2,000

11,345

3,000
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Series 2003B:
5.250%, 11/01/20 (Pre-refunded 11/01/13) — AGM Insured

5.250%, 11/01/20 (Pre-refunded 1/01/14) — AGM Insured

Illinois Development Finance Authority, Local Government Program
Revenue Bonds, Lake County

School District 116 — Round Lake, Series 1999, 0.000%, 1/01/15 —
NPFG Insured

Illinois Educational Facilities Authority, Revenue Bonds, University
of Chicago, Refunding

Series 2003A, 5.000%, 7/01/33 (Pre-refunded 7/01/13)

Illinois Finance Authority, Revenue Bonds, Central DuPage Health,
Series 2009B,

5.500%, 11/01/39

Illinois Finance Authority, Revenue Bonds, Children’s Memorial
Hospital, Series 2008A, 5.250%,

8/15/47 — AGC Insured (UB)

Illinois Finance Authority, Revenue Bonds, Edward Health Services
Corporation, Series 2008A,

5.500%, 2/01/40 — AMBAC Insured

Illinois Finance Authority, Revenue Bonds, University of Chicago,
Series 2004 A, 5.000%, 7/01/34

Illinois Finance Authority, Revenue Bonds, University of Chicago,
Series 2004A, 5.000%,

7/01/34 (Pre-refunded 7/01/14)

Illinois Finance Authority, Revenue Bonds, University of Chicago,
Series 2007, 5.000%, 7/01/19

Illinois Finance Authority, Revenue Refunding Bonds, Silver Cross
Hospital and Medical

Centers, Series 2008A, 6.000%, 8/15/23

Illinois Finance Authority, Student Housing Revenue Bonds,
Educational Advancement Fund Inc.,

Refunding Series 2007A, 5.250%, 5/01/34

Illinois Health Facilities Authority, Remarketed Revenue Bonds,
University of Chicago Project,

Series 1985A, 5.500%, 8/01/20 (Pre-refunded 8/01/12)

Illinois Housing Development Authority, Housing Finance Bonds,
Series 2005E, 4.800%, 1/01/36 —

FGIC Insured

Illinois Toll Highway Authority, State Toll Highway Authority
Revenue Bonds, Series 2006A-1,

5.000%, 1/01/20 — AGM Insured

Kane & DeKalb Counties Community Unit School District 301,
Illinois, General Obligation Bonds,

Series 2006, 0.000%, 12/01/21 — NPFG Insured

Lake and McHenry Counties Community Unit School District 118,
Wauconda, Illinois, General

Obligation Bonds, Series 2005B, 0.000%, 1/01/25 — AGM Insured
Lombard Public Facilities Corporation, Illinois, First Tier Conference
Center and Hotel

11/13 at
100.00
1/14 at
100.00
No Opt.
Call

7/13 at
100.00

11/19 at
100.00

8/18 at
100.00

2/18 at
100.00

7/14 at
100.00
7/14 at
100.00

7/17 at
100.00
8/18 at
100.00

5/17 at
100.00

8/12 at
102.50

1/15 at
100.00

7/16 at
100.00

No Opt.
Call

1/15 at
60.14

1/16 at
100.00

Aa2 (5) 860,455
AA(5) 203,412

Baa2 3,718,536

Aal (5) 5,219,900

AA 1,691,055
AA- 2,145,880
A+ 1,073,660

Aal 1,129,621

Aal (5) 4,987,849

Aal 1,425,704

BBB+ 4,445,760

BBB+ 6,286,888

Aal (5) 10,024,500

AA 1,526,640

AA- 2,279,360

Aa3 1,443,160

Aa3 6,206,736

N/R 2,092,200

7



12,250
13,000

1,840

22,650
3,500
1,300

10,250

4,500

176,410

1,075

4,000

2,000

2,000

5,280

6,675

21,030
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Revenue Bonds, Series 2005A-1, 7.125%, 1/01/36
Metropolitan Pier and Exposition Authority, Illinois, Revenue
Refunding Bonds, McCormick Place

Expansion Project, Series 1996A:

0.000%, 12/15/22 — NPFG Insured

0.000%, 12/15/23 — NPFG Insured

Oak Park, Illinois, General Obligation Bonds, Series 2005B, 0.000%,

11/01/27 — SYNCORA

GTY Insured

Regional Transportation Authority, Cook, DuPage, Kane, Lake,
McHenry and Will Counties,

Illinois, General Obligation Bonds, Series 1999:

5.750%, 6/01/19 — AGM Insured

5.750%, 6/01/23 — AGM Insured

Schaumburg, Illinois, General Obligation Bonds, Series 2004B,
5.250%, 12/01/34 — FGIC Insured

Will County Community High School District 210 Lincoln-Way,
Illinois, General Obligation

Bonds, Series 2006, 0.000%, 1/01/23 — AGM Insured

Will County School District 122, New Lenox, Illinois, General
Obligation Bonds, Series 2000B,

0.000%, 11/01/18 — AGM Insured (ETM)

Total Illinois

Indiana — 3.6% (2.5% of Total Investments)

Hospital Authority of Delaware County, Indiana, Hospital Revenue
Refunding Bonds, Cardinal

Health System, Series 1997, 5.000%, 8/01/16 — AMBAC Insured
Indiana Finance Authority, Revenue Bonds, Trinity Health Care
Group, Refunding Series 2009A,

5.250%, 12/01/38

Indiana Health Facility Financing Authority, Hospital Revenue
Bonds, Deaconess Hospital Inc.,

Series 2004 A, 5.375%, 3/01/34 — AMBAC Insured

Indiana Health Facility Financing Authority, Revenue Bonds,
Community Foundation of Northwest

Indiana, Series 2007, 5.500%, 3/01/37

Indiana Housing and Community Development Authority, Single
Family Mortgage Revenue Bonds,

Tender Option Bond Trust 1847, 7.846%, 1/01/25 (Alternative
Minimum Tax) (IF)

Indiana Municipal Power Agency, Power Supply Revenue Bonds,
Series 2007A, 5.000%, 1/01/42 —

NPFG Insured

Total Indiana

Towa — 1.4% (0.9% of Total Investments)

No Opt.
Call
No Opt.
Call
11/15 at
54.14

No Opt.
Call
No Opt.
Call
12/14 at
100.00
No Opt.
Call

No Opt.
Call

8/12 at
100.00

12/19 at
100.00

3/14 at
100.00

3/17 at
100.00

1/17 at
100.00

1/17 at
100.00

AA- 8,399,825

AA- 8,461,440

Aa2 876,190

AA 28,575,452
AA 4,536,490
Aaa 1,418,469

Aa2 7,122,725

Aa3 (5) 3,859,470

172,097,170

N/R 1,076,097

AA 4,464,160
A+ 2,042,180
A— 2,094,980

Aaa 5,682,336

A+ 7,195,984

22,555,737



2,420
7,000
9,420

1,120

3,730

4,850

1,850
4,990
6,840

1,750

5,350

9,000

5,445

13,570

5,655
6,750
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Iowa Tobacco Settlement Authority, Asset Backed Settlement
Revenue Bonds, Series 2005C:

5.500%, 6/01/42

5.625%, 6/01/46

Total Iowa

Kansas — 0.6% (0.4% of Total Investments)

Wyandotte County-Kansas City Unified Government, Kansas, Sales
Tax Special Obligation Bonds,

Redevelopment Project Area B, Series 2005, 5.000%, 12/01/20
Wyandotte County-Kansas City Unified Government, Kansas, Sales
Tax Special Obligation Capital

Appreciation Revenue Bonds Redevelopment Project Area B — Major

Multi-Sport Athletic

Complex Project, Subordinate Lien Series 2010B, 0.000%, 6/01/21
Total Kansas

Kentucky — 1.1% (0.8% of Total Investments)

Kentucky Economic Development Finance Authority, Hospital
System Revenue Refunding and

Improvement Bonds, Appalachian Regional Healthcare Inc., Series
1997:

5.850%, 10/01/17

5.875%, 10/01/22

Total Kentucky

Louisiana — 6.5% (4.5% of Total Investments)

Louisiana Local Government Environmental Facilities and
Community Development Authority, GNMA

Collateralized Mortgage Revenue Refunding Bonds, Sharlo
Apartments, Series 2002A,

6.500%, 6/20/37

Louisiana Public Facilities Authority, Revenue Bonds, Baton Rouge
General Hospital, Series

2004, 5.250%, 7/01/33 — NPFG Insured

Louisiana Public Facilities Authority, Revenue Bonds, Ochsner
Clinic Foundation Project,

Series 2007A, 5.500%, 5/15/47

Louisiana State, Gasoline and Fuels Tax Revenue Bonds, Series
2006A, 4.500%, 5/01/41 — FGIC

Insured (UB)

Louisiana Transportation Authority, Senior Lien Toll Road Revenue
Bonds, Series 2005B, 0.000%,

12/01/28 — AMBAC Insured

Tobacco Settlement Financing Corporation, Louisiana, Tobacco
Settlement Asset-Backed Bonds,

Series 2001B:

5.500%, 5/15/30
5.875%, 5/15/39

6/15 at
100.00
6/15 at
100.00

12/15 at
100.00

No Opt.
Call

10/12 at
100.00
10/12 at
100.00

6/36 at
101.00

7/14 at
100.00

5/17 at
100.00

5/16 at
100.00

10/12 at
42.73

11/12 at
100.00

B+

B+

BBB

BB

BB

Aaa

BBB

Baal

Aal

AA-

Al

2,157,793
6,287,610
8,445,403

1,191,602

2,526,553

3,718,155

1,852,202
4,993,543
6,845,745

1,840,615

5,609,689

9,391,860

5,702,058

5,741,060

5,768,043
6,884,933
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47,520

1,050

1,440

4,365

620

2,300

2,850

820

4,000

1,000

17,395

885

4,000

6,000

2,500

1,000

1,500
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Total Louisiana

Maine — 0.2% (0.1% of Total Investments)

Maine Health and Higher Educational Facilities Authority, Revenue
Bonds, MaineGeneral Medical

Center, Series 2011, 6.750%, 7/01/41

Massachusetts — 2.8% (1.9% of Total Investments)

Boston Industrial Development Financing Authority, Massachusetts,
Subordinate Revenue Bonds,

Crosstown Center Project, Series 2002, 8.000%, 9/01/35 (Alternative
Minimum Tax)

Massachusetts Health and Educational Facilities Authority, Revenue
Bonds, Berkshire Health

System, Series 2005F, 5.000%, 10/01/19 — AGC Insured
Massachusetts Health and Educational Facilities Authority, Revenue
Bonds, CareGroup Inc.,

Series 2008E-1 &2, 5.125%, 7/01/33

Massachusetts Health and Educational Facilities Authority, Revenue
Refunding Bonds, Suffolk

University Issue, Series 2009A, 5.750%, 7/01/39

Massachusetts Housing Finance Agency, Housing Bonds, Series
2009F, 5.700%, 6/01/40

Massachusetts Port Authority, Special Facilities Revenue Bonds, US
Airways Group Inc., Series

1996A, 5.875%, 9/01/23 — NPFG Insured (Alternative Minimum Tax)
Massachusetts School Building Authority, Dedicated Sales Tax
Revenue Bonds, Series 2005A,

5.000%, 8/15/30 — AGM Insured

Massachusetts Turnpike Authority, Metropolitan Highway System
Revenue Bonds, Senior Series

1997A, 0.000%, 1/01/24 — NPFG Insured

Total Massachusetts

Michigan — 3.4% (2.4% of Total Investments)

Detroit Water and Sewerage Department, Michigan, Sewage
Disposal System Revenue Bonds,

Refunding Senior Lien Series 2012A, 5.250%, 7/01/39

Detroit Water Supply System, Michigan, Water Supply System
Revenue Bonds, Refunding Senior

Lien Series 2006D, 5.000%, 7/01/32 — AGM Insured

Detroit, Michigan, Second Lien Sewerage Disposal System Revenue
Bonds, Series 2005A, 5.000%,

7/01/35 — NPFG Insured

Detroit, Michigan, Senior Lien Sewerage Disposal System Revenue
Bonds, Series 2003A, 5.000%,

7/01/23 — AGM Insured

Detroit, Michigan, Senior Lien Water Supply System Revenue
Bonds, Refunding Series 2005C,

5.000%, 7/01/17 — FGIC Insured

Detroit, Michigan, Sewer Disposal System Revenue Bonds, Second
Lien, Series 2001E, 5.750%,

11/12 at
100.00

7/21 at
100.00

9/12 at
102.00

10/15 at
100.00

7/18 at
100.00

7/19 at
100.00

12/18 at
100.00
9/12 at
100.00

8/15 at
100.00

No Opt.
Call

7/22 at
100.00

7/16 at
100.00

7/15 at
100.00

7/13 at
100.00

7/15 at
100.00

7/18 at
100.00

40,938,258

Baa3 1,227,366
N/R 494,712
AA- 4,709,922
A- 657,913
BBB 2,563,810
AA- 3,066,515
BBB 822,911
AA+ 4,430,080
A+ 690,140
17,436,003

A+ 935,056
AA- 4,119,400
A 6,052,380
AA- 2,533,025
A+ 1,082,060
AA+ 1,720,755
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3,215

1,150

20,250

6,375

3,000

9,375

7,000
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9,675

3,750

1,500

3,000

5,040

32,965
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7/01/31 — BHAC Insured

Detroit, Michigan, Water Supply System Revenue Bonds, Series
2004 A, 5.250%, 7/01/18 —

NPFG Insured

Royal Oak Hospital Finance Authority, Michigan, Hospital Revenue
Bonds, William Beaumont

Hospital, Refunding Series 2009V, 8.250%, 9/01/39

Total Michigan

Minnesota — 1.7% (1.2% of Total Investments)

Minneapolis Health Care System, Minnesota, Revenue Bonds,
Fairview Hospital and Healthcare

Services, Series 2008A, 6.625%, 11/15/28

Minneapolis-St. Paul Metropolitan Airports Commission, Minnesota,
Airport Revenue Bonds,

Refunding Subordinate Lien Series 2005C, 5.000%, 1/01/25 — FGIC
Insured

Total Minnesota

Missouri — 1.0% (0.7% of Total Investments)

Kansas City Municipal Assistance Corporation, Missouri, Leasehold
Revenue Bonds,

Series 2004B-1:

0.000%, 4/15/27 — AMBAC Insured

0.000%, 4/15/29 — AMBAC Insured

Total Missouri

Montana — 0.0% (0.0% of Total Investments)

Montana Board of Housing, Single Family Mortgage Bonds, Series
2000A-2, 6.450%, 6/01/29

(Alternative Minimum Tax)

Nevada — 6.0% (4.2% of Total Investments)

Clark County, Nevada, Airport Revenue Bonds, Subordinate Lien
Series 2010B, 5.750%, 7/01/42

Clark County, Nevada, Passenger Facility Charge Revenue Bonds,
Las Vegas-McCarran

International Airport, Series 2010A, 5.250%, 7/01/42

Henderson, Nevada, Healthcare Facility Revenue Refunding Bonds,
Catholic Healthcare West,

Series 2007B, Trust 2633, 18.537%, 7/01/31 — BHAC Insured (IF)
Las Vegas Redevelopment Agency, Nevada, Tax Increment Revenue
Bonds, Series 2009A,

8.000%, 6/15/30

Las Vegas Valley Water District, Nevada, General Obligation Bonds,
Series 2003B Refunding,

5.250%, 6/01/20 (Pre-refunded 12/01/12) — NPFG Insured

Las Vegas Valley Water District, Nevada, General Obligation Water
Bonds, Improvement &

Refunding Series 2003A, 5.000%, 6/01/32 (Pre-refunded 12/01/12) —
FGIC Insured

Total Nevada

New Jersey — 4.7% (3.2% of Total Investments)

7/16 at
100.00 BBB 3,559,327
9/18 at
100.00 Al 1,485,984
21,487,987
11/18 at
100.00 A 7,671,866
1/15 at
100.00 A 3,236,730
10,908,596
No Opt.
Call AA- 3,856,650
No Opt.
Call AA- 2,478,650
6,335,300
12/12 at
100.00 AA+ 76,325
1720 at
100.00 A+ 11,482,900
1720 at
100.00 A+ 10,642,887
7/17 at
100.00 AA+ 5,769,600
6/19 at
100.00 BBB- 1,673,010
12/12 at
100.00 AA+(5) 3,050,940
12/12 at
100.00 AA+(5) 5,121,194
37,740,531
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6,850
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4,000
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New Jersey Educational Facilities Authority, Revenue Refunding
Bonds, University of Medicine

and Dentistry of New Jersey, Series 2009B, 5.750%, 12/01/15
New Jersey Higher Education Assistance Authority, Student Loan
Revenue Bonds, Series 2000A,

6.000%, 6/01/13 — NPFG Insured (Alternative Minimum Tax)
New Jersey Transit Corporation, Certificates of Participation, Federal
Transit Administration

Grants, Series 2002A, 5.500%, 9/15/13 — AMBAC Insured

New Jersey Transportation Trust Fund Authority, Transportation
System Bonds, Series 1999A,

5.750%, 6/15/18

New Jersey Transportation Trust Fund Authority, Transportation
System Bonds, Series 2006C,

0.000%, 12/15/28 — AMBAC Insured

Tobacco Settlement Financing Corporation, New Jersey, Tobacco
Settlement Asset-Backed Bonds,

Series 2003, 6.750%, 6/01/39 (Pre-refunded 6/01/13)

Total New Jersey

New Mexico — 0.6% (0.4% of Total Investments)

University of New Mexico, FHA-Insured Mortgage Hospital
Revenue Bonds, Series 2004, 5.000%,

7/01/32 — AGM Insured

New York — 8.8% (6.1% of Total Investments)

Dormitory Authority of the State of New York, Insured Revenue
Bonds, Franciscan Health

Partnership Obligated Group — Frances Shervier Home and Hospital,
Series 1997, 5.500%,

7/01/17 — RAAI Insured

Dormitory Authority of the State of New York, Secured Hospital
Revenue Refunding Bonds,

Wyckoff Heights Medical Center, Series 1998H, 5.300%, 8/15/21 —
NPFG Insured

Hudson Yards Infrastructure Corporation, New York, Revenue
Bonds, Senior Fiscal 2012 Series

2011A, 5.250%, 2/15/47

New York City Industrial Development Agency, New York,
American Airlines-JFK International

Airport Special Facility Revenue Bonds, Series 2005, 7.750%,
8/01/31 (Alternative Minimum Tax)

New York City Industrial Development Agency, New York,
Revenue Bonds, Yankee Stadium Project

PILOT, Series 2009A, 7.000%, 3/01/49 — AGC Insured

New York City Municipal Water Finance Authority, New York,
Water and Sewerage System Revenue

Bonds, Series 2004B, 5.000%, 6/15/36 — AGM Insured (UB)
New York City Sales Tax Asset Receivable Corporation, New York,
Dedicated Revenue Bonds, Local

Government Assistance Corporation, Series 2004A, 5.000%,
10/15/32 — AMBAC Insured (UB) (6)

No Opt.
Call

12/12 at
100.00

No Opt.
Call

No Opt.
Call

No Opt.
Call

6/13 at
100.00

7/14 at
100.00

1/13 at
100.00

8/12 at
100.00

2/21 at
100.00
8/16 at
101.00
3/19 at

100.00

12/14 at
100.00

10/14 at
100.00

A—

Aaa

Aa3

A+

A+

Aaa

AA-

A3

AA-

N/R

AAA

AAA

7,694,194

918,541

4,350,666

4,955,640

10,135,200

1,439,584

29,493,825

3,966,221

1,633,488

7,529,025

1,124,660

6,398,760

5,847,366

5,421,650

9,582,232
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Port Authority of New York and New Jersey, Special Project Bonds,
JFK International Air
Terminal LLC Project, Eighth Series 2010:

6.500%, 12/01/28

6.000%, 12/01/36

Port Authority of New York and New Jersey, Special Project Bonds,
JFK International Air

Terminal LLC, Sixth Series 1997, 5.900%, 12/01/17 — NPFG Insured
(Alternative Minimum Tax)

Total New York

North Carolina — 1.6% (1.1% of Total Investments)
Charlotte-Mecklenberg Hospital Authority, North Carolina, Health
Care Revenue Bonds, DBA

Carolinas HealthCare System, Series 2008A, 5.250%, 1/15/24 — AGC
Insured

Charlotte-Mecklenburg Hospital Authority, North Carolina,
Healthcare System Revenue Bonds, DBA

12/15 at
100.00
12/20 at
100.00
12/12 at
100.00

1/18 at
100.00

1/15 at

BBB- 5,432,500
BBB- 1,902,715

BBB 10,014,700

54,887,096

AA- 1,709,550

100.00 AA+(5) 4,262,369
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