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Item 1. Schedule of Investments

Portfolio of Investments (Unaudited)
Nuveen Premium Income Municipal Fund, Inc. (NPI)
January 31, 2009

Principal Optional Call
Amount (000) Description (1) Provisions (2) Ratings (3) Value
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Alabama � 3.7% (2.3% of Total Investments)
$      4,050 Alabama 21st Century Authority, Tobacco Settlement Revenue Bonds, Series 2000, 6/10 at 102.00 A� $ 3,849,525

6.125%, 12/01/16
Alabama Special Care Facilities Financing Authority, Revenue Bonds, Ascension Health, Series
2006C-2:

1,435 5.000%, 11/15/36 (UB) 11/16 at 100.00 Aa1 1,246,412
4,000 5.000%, 11/15/39 (UB) 11/16 at 100.00 Aa1 3,443,760
6,000 Alabama Special Care Facilities Financing Authority, Revenue Bonds, Ascension Health, 11/16 at 100.00 Aa1 5,165,640

Series 2006D, 5.000%, 11/15/39 (UB)
Birmingham Special Care Facilities Financing Authority, Alabama, Revenue Bonds, Baptist Health
System Inc., Series 2005A:

6,000 5.250%, 11/15/20 11/15 at 100.00 Baa1 4,435,800
1,300 5.000%, 11/15/30 11/15 at 100.00 Baa1 773,110
4,000 Birmingham Waterworks And Sewer Board, Alabama, Water and Sewer Revenue Bonds, Tender Option 1/17 at 100.00 A+ 2,185,440

Bond Trust 2707, 10.205%, 1/01/43 � AMBAC Insured (IF)
2,890 Courtland Industrial Development Board, Alabama, Pollution Control Revenue Bonds, 6/15 at 100.00 BBB 1,751,831

International Paper Company, Series 2005A, 5.000%, 6/01/25
5,020 DCH Health Care Authority, Alabama, Healthcare Facilities Revenue Bonds, Series 2002, 6/12 at 101.00 A 5,086,565

5.250%, 6/01/18
1,000 Montgomery BMC Special Care Facilities Financing Authority, Alabama, Revenue Bonds, Baptist 11/14 at 100.00 A3 (4) 1,184,870

Medical Center, Series 2004C, 5.250%, 11/15/29 (Pre-refunded 11/15/14)

35,695 Total Alabama 29,122,953

Alaska � 2.0% (1.3% of Total Investments)
Anchorage, Alaska, General Obligation Refunding Bonds, Series 2003A:

2,000 5.250%, 9/01/17 (Pre-refunded 9/01/13) � FGIC Insured 9/13 at 100.00 AA (4) 2,335,220
2,035 5.250%, 9/01/18 (Pre-refunded 9/01/13) � FGIC Insured 9/13 at 100.00 AA (4) 2,376,085
5,000 Northern Tobacco Securitization Corporation, Alaska, Tobacco Settlement Asset-Backed Bonds, 6/10 at 100.00 AAA 5,359,700

Series 2000, 6.500%, 6/01/31 (Pre-refunded 6/01/10)
10,500 Northern Tobacco Securitization Corporation, Alaska, Tobacco Settlement Asset-Backed Bonds, 6/14 at 100.00 Baa3 5,882,940

Series 2006A, 5.000%, 6/01/32

19,535 Total Alaska 15,953,945

Arizona � 1.2% (0.7% of Total Investments)
Glendale Industrial Development Authority, Arizona, Revenue Bonds, John C. Lincoln Health
Network, Series 2005B:

500 5.250%, 12/01/24 12/15 at 100.00 BBB 373,140
660 5.250%, 12/01/25 12/15 at 100.00 BBB 484,578

1,355 Pima County Industrial Development Authority, Arizona, Lease Obligation Revenue Refunding 7/09 at 100.00 Aa3 1,364,729
Bonds, Tucson Electric Power Company, Series 1988A, 7.250%, 7/15/10 � FSA Insured

4,100 Salt Verde Financial Corporation, Arizona, Senior Gas Revenue Bonds, Series 2007, No Opt. Call A 2,676,439
5.000%, 12/01/37

4,130 University of Arizona, Certificates of Participation, Series 2002B, 5.125%, 6/01/18 � 6/12 at 100.00 AA� 4,376,809
AMBAC Insured

10,745 Total Arizona 9,275,695
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Arkansas � 0.9% (0.6% of Total Investments)
480 Paragould, Arkansas, Water, Sewer and Electric Revenue Bonds, Series 2000, 5.650%, 12/01/25 12/10 at 100.00 A (4) 521,981

(Pre-refunded 12/01/10) � AMBAC Insured
5,245 University of Arkansas, Fayetteville, Athletic Facilities Revenue Bonds, Razorback Stadium, 9/09 at 100.00 Aa3 5,257,167

Series 1999, 5.050%, 9/15/20 � AMBAC Insured
2,000 Washington County, Arkansas, Hospital Revenue Bonds, Washington Regional Medical Center, 2/15 at 100.00 Baa1 1,654,720

Series 2005B, 5.000%, 2/01/25

7,725 Total Arkansas 7,433,868

California � 21.5% (13.4% of Total Investments)
9,200 Alameda Corridor Transportation Authority, California, Subordinate Lien Revenue Bonds, Series No Opt. Call Aa3 4,769,372

2004A, 0.000%, 10/01/20 � AMBAC Insured
10,000 Anaheim Public Finance Authority, California, Public Improvement Project Lease Bonds, Series 9/17 at 100.00 AA 7,369,600

2007A-1, 4.375%, 3/01/37 � FGIC Insured
4,000 California Department of Water Resources, Power Supply Revenue Bonds, Series 2002A, 6.000%, 5/12 at 101.00 Aaa 4,655,400

5/01/15 (Pre-refunded 5/01/12)
5,400 California Educational Facilities Authority, Revenue Bonds, University of Southern California, 10/15 at 100.00 AA+ 5,140,962

Series 2005, 4.750%, 10/01/28 (UB)
1,500 California Educational Facilities Authority, Revenue Bonds, University of the Pacific, Series 11/15 at 100.00 A2 1,231,500

2006, 5.000%, 11/01/30
California Health Facilities Financing Authority, Health Facility Revenue Bonds, Adventist
Health System/West, Series 2003A:

3,700 5.000%, 3/01/28 3/13 at 100.00 A 3,135,417
7,000 5.000%, 3/01/33 3/13 at 100.00 A 5,597,200
5,425 California Health Facilities Financing Authority, Revenue Bonds, Catholic Healthcare West, No Opt. Call A2 5,384,150

Series 2004I, 4.950%, 7/01/26 (Mandatory put 7/01/14)
8,560 California Health Facilities Financing Authority, Revenue Bonds, Cedars-Sinai Medical Center, 11/15 at 100.00 A2 7,633,294

Series 2005, 5.000%, 11/15/27
8,570 California Health Facilities Financing Authority, Revenue Bonds, Kaiser Permanante System, 4/16 at 100.00 A+ 6,964,839

Series 2006, 5.000%, 4/01/37
980 California Health Facilities Financing Authority, Revenue Bonds, Sutter Health, Tender Option 11/16 at 100.00 AA� 773,970

Bond Trust 3175, 13.820%, 11/15/42 (IF)
11,395 California State Public Works Board, Lease Revenue Bonds, Department of Corrections, Series No Opt. Call A 12,613,353

1993E, 5.500%, 6/01/15
California Statewide Community Development Authority, Revenue Bonds, Daughters of Charity
Health System, Series 2005A:

1,640 5.250%, 7/01/30 7/15 at 100.00 BBB 1,066,377
4,730 5.000%, 7/01/39 7/15 at 100.00 BBB 2,733,089
5,000 California Statewide Community Development Authority, Revenue Bonds, St. Joseph Health System, 7/18 at 100.00 AA� 4,688,150

Series 2007A, 5.750%, 7/01/47 � FGIC Insured
7,130 California Statewide Community Development Authority, Revenue Bonds, Sutter Health, Tender 5/18 at 100.00 AA� 5,932,582

Option Bond Trust 3175, 13.377%, 11/15/48 (IF)
4,000 California, Economic Recovery Revenue Bonds, Series 2004A, 5.250%, 7/01/14 No Opt. Call A+ 4,434,320

California, General Obligation Bonds, Series 2004:
2,000 5.125%, 2/01/25 2/14 at 100.00 A1 1,994,160

10,000 5.125%, 2/01/26 2/14 at 100.00 A1 9,882,700
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3,575 Chula Vista, California, Industrial Development Revenue Bonds, San Diego Gas and Electric 6/14 at 102.00 A2 3,588,728
Company, Series 1996A, 5.300%, 7/01/21

4,890 Clovis Unified School District, Fresno County, California, General Obligation Bonds, Series No Opt. Call AA 1,779,373
2006B, 0.000%, 8/01/26 � MBIA Insured
Golden State Tobacco Securitization Corporation, California, Enhanced Tobacco Settlement
Asset-Backed Bonds, Series 2007A-1:

7,000 5.000%, 6/01/33 6/17 at 100.00 BBB 4,377,310
2,000 5.750%, 6/01/47 6/17 at 100.00 BBB 1,208,100
3,000 5.125%, 6/01/47 6/17 at 100.00 BBB 1,613,520
5,000 Kern Community College District, California, General Obligation Bonds, Series 2006, 0.000%, No Opt. Call AAA 2,129,650

11/01/24 � FSA Insured
5,470 Los Angeles Harbors Department, California, Revenue Bonds, Series 2006A, 5.000%, 8/01/22 � 8/16 at 102.00 AA 5,115,161

FGIC Insured (Alternative Minimum Tax)
890 Martinez, California, Home Mortgage Revenue Bonds, Series 1983A, 10.750%, 2/01/16 (ETM) No Opt. Call AAA 1,173,821

18,140 Pomona, California, GNMA/FNMA Collateralized Securities Program Single Family Mortgage No Opt. Call AAA 24,398,117
Revenue Bonds, Series 1990A, 7.600%, 5/01/23 (ETM)

5,000 Rancho Mirage Joint Powers Financing Authority, California, Revenue Bonds, Eisenhower Medical 7/14 at 100.00 A3 (4) 5,997,450
Center, Series 2004, 5.875%, 7/01/26 (Pre-refunded 7/01/14)

2,000 Redwood City School District, San Mateo County, California, General Obligation Bonds, Series 7/12 at 100.00 AA 1,955,160
2002, 5.000%, 7/15/27 � FGIC Insured

3,700 Sacramento Municipal Utility District, California, Electric Revenue Bonds, Series 2003R, 8/13 at 100.00 AA 3,780,179
5.000%, 8/15/22 � MBIA Insured
San Diego County, California, Certificates of Participation, Burnham Institute, Series 2006:

400 5.000%, 9/01/21 9/15 at 102.00 Baa3 317,892
445 5.000%, 9/01/23 9/15 at 102.00 Baa3 338,992

3,500 San Diego Unified Port District, California, Revenue Bonds, Series 2004B, 5.000%, 9/01/29 � 9/14 at 100.00 AA 3,339,700
MBIA Insured
San Joaquin Hills Transportation Corridor Agency, Orange County, California, Toll Road Revenue
Refunding Bonds, Series 1997A:

10,450 0.000%, 1/15/31 � MBIA Insured No Opt. Call AA 1,826,556
7,150 0.000%, 1/15/32 � MBIA Insured No Opt. Call AA 1,146,717

50,400 0.000%, 1/15/34 � MBIA Insured No Opt. Call AA 6,825,672
24,025 0.000%, 1/15/36 � MBIA Insured No Opt. Call AA 2,765,037

267,265 Total California 169,677,570

Colorado � 5.0% (3.1% of Total Investments)
2,500 Centennial Water and Sanitation District, Colorado, Water and Sewerage Revenue Bonds, Series 12/14 at 100.00 AA 2,615,600

2004, 5.000%, 12/01/21 � FGIC Insured
690 Colorado Educational and Cultural Facilities Authority, Charter School Revenue Bonds, Bromley 9/15 at 100.00 A 705,939

School, Series 2005, 5.125%, 9/15/20 � SYNCORA GTY Insured
2,125 Colorado Health Facilities Authority, Revenue Bonds, Evangelical Lutheran Good Samaritan 6/16 at 100.00 A� 1,624,903

Society, Series 2005, 5.000%, 6/01/29
1,000 Colorado Health Facilities Authority, Revenue Bonds, Parkview Medical Center, Series 2004, 9/14 at 100.00 A3 882,850

5.000%, 9/01/25
800 Colorado Health Facilities Authority, Revenue Bonds, Poudre Valley Health Care, Series 2005F, 3/15 at 100.00 BBB+ 659,392

5.000%, 3/01/25
70 Colorado Housing Finance Authority, Single Family Program Senior Bonds, Series 1997B-2, 5/09 at 104.50 Aaa 71,252
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7.000%, 5/01/26 (Alternative Minimum Tax)
95 Colorado Housing Finance Authority, Single Family Program Senior Bonds, Series 1997C-2, 5/09 at 105.00 Aaa 96,404

6.875%, 11/01/28 (Alternative Minimum Tax)
445 Colorado Housing Finance Authority, Single Family Program Senior Bonds, Series 2000B-2, 4/10 at 105.00 AA 457,082

7.250%, 10/01/31 (Alternative Minimum Tax)
7,235 Denver City and County, Colorado, Airport System Revenue Bonds, Series 1991D, 7.750%, 11/15/13 No Opt. Call A+ 7,869,220

(Alternative Minimum Tax)
19,810 Denver, Colorado, Excise Tax Revenue Bonds, Convention Center, Series 2001A, 5.500%, 9/01/18 3/11 at 100.00 AAA 21,605,973

(Pre-refunded 3/01/11) � FSA Insured
20,500 E-470 Public Highway Authority, Colorado, Senior Revenue Bonds, Series 2000B, 0.000%, 9/01/32 � No Opt. Call AA� 2,813,420

MBIA Insured
20 El Paso County, Colorado, FNMA Mortgage-Backed Single Family Revenue Refunding Bonds, Series No Opt. Call Aaa 20,726

1992A-2, 8.750%, 6/01/11

55,290 Total Colorado 39,422,761

Connecticut � 0.6% (0.4% of Total Investments)
1,930 Connecticut, General Obligation Bonds, Series 2001C, 5.500%, 12/15/16 No Opt. Call AA 2,368,264
2,310 Greater New Haven Water Pollution Control Authority, Connecticut, Regional Wastewater System 11/15 at 100.00 AA 2,238,297

Revenue Bonds, Series 2005A, 5.000%, 11/15/30 � MBIA Insured

4,240 Total Connecticut 4,606,561

District of Columbia � 4.3% (2.7% of Total Investments)
4,300 District of Columbia Housing Finance Agency, GNMA Collateralized Single Family Mortgage 6/09 at 100.00 AAA 4,301,848

Revenue Bonds, Series 1988E-4, 6.375%, 6/01/26 (Alternative Minimum Tax)
9,505 District of Columbia, General Obligation Bonds, Series 1998B, 6.000%, 6/01/20 � MBIA Insured No Opt. Call AA 11,367,410

District of Columbia, Revenue Bonds, Georgetown University, Series 2001A:
14,105 0.000%, 4/01/24 (Pre-refunded 4/01/11) � MBIA Insured 4/11 at 47.66 AA (4) 6,486,466
7,625 0.000%, 4/01/25 (Pre-refunded 4/01/11) � MBIA Insured 4/11 at 44.83 AA (4) 3,298,118

16,665 0.000%, 4/01/32 (Pre-refunded 4/01/11) � MBIA Insured 4/11 at 29.23 AA (4) 4,701,197
2,130 Washington Convention Center Authority, District of Columbia, Senior Lien Dedicated Tax 10/16 at 100.00 AAA 1,501,565

Revenue Bonds, Series 2007, Residuals 1606, 11.765%, 10/01/30 � AMBAC Insured (IF)
3,335 Washington DC Convention Center Authority, Dedicated Tax Revenue Bonds, Residual Series 10/16 at 100.00 AAA 2,351,042

1730,1731, 1736, 10.099%, 10/01/30 � AMBAC Insured (IF)

57,665 Total District of Columbia 34,007,646

Florida � 5.9% (3.7% of Total Investments)
4,225 Brevard County Health Facilities Authority, Florida, Revenue Bonds, Health First Inc. Project, 4/16 at 100.00 A2 3,420,433

Series 2005, 5.000%, 4/01/24
8,000 Hillsborough County Aviation Authority, Florida, Revenue Bonds, Tampa International Airport, 10/13 at 100.00 AA 8,166,320

Series 2003A, 5.375%, 10/01/16 � MBIA Insured (Alternative Minimum Tax)
5,400 Hillsborough County Industrial Development Authority, Florida, Exempt Facilities Remarketed 4/10 at 101.00 N/R 2,961,954

Revenue Bonds, National Gypsum Company, Apollo Beach Project, Series 2000B, 7.125%,
4/01/30 (Alternative Minimum Tax)

19,750 Miami-Dade County Expressway Authority, Florida, Toll System Revenue Bonds, Series 2006, 7/16 at 100.00 A 16,853,464
4.500%, 7/01/33 � AMBAC Insured
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5,000 Orange County Health Facilities Authority, Florida, Hospital Revenue Bonds, Adventist Health 11/10 at 101.00 A1 (4) 5,534,250
System/Sunbelt Obligated Group, Series 2000, 6.500%, 11/15/30 (Pre-refunded 11/15/10)

6,910 South Miami Health Facilities Authority, Florida, Hospital Revenue, Baptist Health System 8/17 at 100.00 AA� 5,330,581
Obligation Group, Series 2007, 5.000%, 8/15/42 (UB)

1,785 Tallahassee, Florida, Energy System Revenue Bonds, Series 2005, 5.000%, 10/01/28 � 10/15 at 100.00 AA 1,760,688
MBIA Insured

2,375 Volusia County School Board, Florida, Certificates of Participation, Series 2005B, 5.000%, 8/15 at 100.00 Aa3 2,425,469
8/01/22 � FSA Insured

53,445 Total Florida 46,453,159

Georgia � 1.9% (1.2% of Total Investments)
2,625 Fulton County Development Authority, Georgia, Revenue Bonds, Georgia Tech Molecular Science 5/14 at 100.00 AA 2,687,632

Building, Series 2004, 5.250%, 5/01/24 � MBIA Insured
6,025 Fulton-DeKalb Hospital Authority, Georgia, Revenue Refunding Certificates, Series 2003, 1/14 at 100.00 AAA 6,480,611

5.250%, 1/01/20 � FSA Insured
4,845 Metropolitan Atlanta Rapid Transit Authority, Georgia, Sales Tax Revenue Refunding Bonds, No Opt. Call Aa3 5,753,001

Series 1992P, 6.250%, 7/01/20 � AMBAC Insured

13,495 Total Georgia 14,921,244

Hawaii � 1.4% (0.9% of Total Investments)
10,000 Hawaii, General Obligation Bonds, Series 2003DA, 5.250%, 9/01/21 � MBIA Insured 9/13 at 100.00 AA 10,827,800

Idaho � 0.8% (0.5% of Total Investments)
5,000 Boise City, Idaho, Airport Revenue Certificates of Participation, Series 2000, 5.500%, 9/01/25 � 9/10 at 100.00 A1 4,427,200

FGIC Insured (Alternative Minimum Tax)
2,185 Madison County, Idaho, Hospital Revenue Certificates of Participation, Madison Memorial 9/16 at 100.00 BBB� 1,565,770

Hospital, Series 2006, 5.250%, 9/01/30

7,185 Total Idaho 5,992,970

Illinois � 9.5% (6.0% of Total Investments)
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