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Iusacell signs final contract with Unefon

Mexico City, August 20, 2004.- Grupo IUSACELL, S.A. de C.V. [BMV y NYSE: CEL],
and Operadora Unefon, S.A. de C.V., principal subsidiary of Unefon, S.A. de C.V.
[BMV: UNEFON] signed the final contract and annexes that define the technical
aspects involved in providing exchange capacity and roaming services.

The contract period is 10 years, during which time both companies will exchange
services in regions 2, 3, 4, 5, 6, 7, 8 and 9 of Mexico.

The current contract has been approved by both the related parties committee and
the board of directors of Grupo Iusacell.

Both companies are ready to begin exchanging services.

"We believe this contract will benefit Iusacell customers allowing for an
increase in company capacity and service coverage," said Gustavo Guzman, CEO of
Grupo Iusacell.
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About Iusacell

Grupo Iusacell, S.A. de C.V. (Iusacell, NYSE and BMV: CEL) is a wireless
cellular and PCS service provider in Mexico encompassing a total of
approximately 92 million POPs, representing approximately 90% of the country's
total population. Independent of the negotiations towards the restructuring of
its debt, Iusacell reinforces its commitment with customers, employees and
suppliers and guarantees the highest quality standards in its daily operations
offering more and better voice communication and data services through
state-of-the-art technology, such as its new 3G network, throughout all of the
regions in which it operate.

Legal Disclaimer

Grupo Iusacell, S.A. de C.V. quarterly reports and all other written materials
may from time to time contain statements about expected future events and
financial results that are forward-looking and subject to risks and
uncertainties. For those statements, the Company claims the protection of the
safe harbor for forward-looking statements contained in the Private Securities
Litigation Reform Act of 1995. Discussion of factors that may affect future
results is contained in our filings with the Securities and Exchange Commission.



