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(Address of principal executive offices)

212-381-3500

(Registrant�s telephone number)

Securities registered pursuant to Section 12(b) of the Act:

Title of Each Class
Name of Each Exchange
on Which Registered

Common Stock, $1.00 par value New York Stock Exchange
Preferred Stock Purchase Rights New York Stock Exchange

Securities registered pursuant to Section 12(g) of the Act: None

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act.
 Yes x  No o

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the
Act.  Yes o  No x

Indicate by check mark whether registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months and (2) has been subject to such filing requirements
for at least 90 days.  Yes x  No o

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K is not contained
herein, and will not be contained, to the best of registrant�s knowledge, in definitive proxy or information statements
incorporated by reference in Part III of this Form 10-K or any amendment to this Form 10-K. x

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, or a non-accelerated filer
(as defined in Rule 12b-2 of the Act).
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Large accelerated filer  x         Accelerated filer         o         Non-accelerated filer  o

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act).  Yes o  No x

The aggregate market value of the registrant�s voting and non-voting common equity held by non-affiliates of the
registrant (assuming, for purposes of this calculation only, that the registrant�s directors and corporate officers are
affiliates of the registrant) based upon the closing sale price of the registrant�s common stock on July 29, 2005 (the last
business day of the registrant�s most recently completed second quarter) was $1,414,580,827.

Number of shares of Common Stock outstanding as of March 31, 2006: 43,592,301.

DOCUMENTS INCORPORATED BY REFERENCE

Document
Location in Form 10-K
in which incorporated

Not Applicable Not Applicable
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EXPLANATORY NOTE:  This Amendment No. 1 to our Annual Report on Form 10-K for the fiscal year ended
January 29, 2006 is being filed to provide revised segment reporting footnote disclosure. In the first quarter of our
fiscal year 2006, the United States Securities and Exchange Commission requested certain information from us in
connection with an ordinary course review of our Annual Report on Form 10-K for our fiscal year ended January 30,
2005, including how we aggregated segment data. In connection therewith, we have re-evaluated how we aggregate
our operating divisions into our reportable segments under Financial Accounting Standards Board Statement No. 131,
�Disclosures about Segments of an Enterprise and Related Information.� As a result, we are revising certain of the Notes
to Consolidated Financial Statements for all periods presented to disaggregate our Wholesale segment into the
Wholesale Dress Shirt segment and the Wholesale Sportswear and Related Products segment. This disaggregation
resolves the SEC�s comment regarding how we aggregate segment data for purposes of reporting segment information
in the footnotes to our consolidated financial statements. As such, we no longer have any unresolved staff comments,
as discussed in Item 1B and in the risk factor entitled �Our segment reporting has changed and the SEC may request
further changes that would require us to restate information that appears in the notes to our financial statements� set
forth in Item 1A of our Annual Report on Form 10-K for our fiscal year ended January 29, 2006.

This change in our segment reporting affects only Note 5, �Goodwill and Other Intangible Assets,� Note 14, �Activity
Exit Costs and Asset Impairments� and Note 17, �Segment Data� of the Annual Report. No other notes have been revised
and no financial statement information in Item 8 has been updated for any subsequent events. In addition, Item 9A has
been amended to report that our disclosure controls and procedures were re-evaluated in connection with the issuance
of this report, and pursuant to the rules of the SEC, Item 15 has been amended to contain currently dated certifications
from our Chief Executive Officer and Chief Financial Officer as required by Sections 302 and 906 of the
Sarbanes-Oxley Act of 2002. The aforementioned changes to the Notes to Consolidated Financial Statements had no
effect on our financial position as of January 29, 2006 and January 30, 2005 or our results of operations and cash
flows for the fiscal years ended January 29, 2006, January 30, 2005 and February 1, 2004.

***

SAFE HARBOR STATEMENT UNDER THE PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995:
Forward-looking statements in this Annual Report on Form 10-K/A including, without limitation, statements relating
to our future revenues and earnings, plans, strategies, objectives, expectations and intentions, are made pursuant to the
safe harbor provisions of the Private Securities Litigation Reform Act of 1995. Investors are cautioned that such
forward-looking statements are inherently subject to risks and uncertainties, many of which cannot be predicted with
accuracy, and some of which might not be anticipated, including, without limitation, the following: (i) our plans,
strategies, objectives, expectations and intentions are subject to change at any time at our discretion; (ii) the levels of
sales of our apparel and footwear products, both to our wholesale customers and in our retail stores, and the levels of
sales of our licensees at wholesale and retail, and the extent of discounts and promotional pricing in which we and our
licensees and other business partners are required to engage, all of which can be affected by weather conditions,
changes in the economy, fuel prices, reductions in travel, fashion trends, consolidations, repositionings and
bankruptcies in the retail industries, repositioning of brands by our licensors and other factors; (iii) our plans and
results of operations will be affected by our ability to manage our growth and inventory, including our ability to
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continue to realize revenue growth from developing and growing Calvin Klein; (iv) our operations and results could
be affected by quota restrictions and the imposition of safeguards (which, among other things, could limit our ability
to produce products in cost-effective countries that have the labor and technical expertise needed), the availability and
cost of raw materials (particularly petroleum-based synthetic fabrics, which are currently in high demand), our ability
to adjust timely to changes in trade regulations and the migration and development of manufacturers (which can affect
where our products can best be produced), and civil conflict, war or terrorist acts, the threat of any of the foregoing or
political and labor instability in the United States or any of the countries where our products are or are planned to be
produced; (v) disease epidemics and health related concerns, which could result in closed factories, reduced
workforces, scarcity of raw materials and scrutiny or embargoing of goods produced in infected areas; (vi)
acquisitions and issues arising with acquisitions and proposed transactions, including without limitation, the ability to
integrate an acquired entity into us with no substantial adverse affect on the acquired entity�s, or our existing
operations, employee relationships, vendor relationships, customer relationships or financial performance; (vii) the
failure of our licensees to market successfully licensed products or to preserve the value of our brands, or their misuse
of our brands and (viii) other risks and uncertainties indicated from time to time in our filings with the Securities and
Exchange Commission.

We do not undertake any obligation to update publicly any forward-looking statement, including, without limitation,
any estimate regarding revenues, whether as a result of the receipt of new information, future events or otherwise.

2
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PART I

Item 8. Financial Statements and Supplementary Data

See page F-1 of this report for a listing of the consolidated financial statements and supplementary data included in
this report.

Item 9A. Controls and Procedures

Evaluation of Disclosure Controls and Procedures

As of the end of the period covered by this report, we carried out an evaluation, under the supervision and with the
participation of our management, including our Chief Executive Officer and Principal Financial Officer, of the
effectiveness of the design and operation of our disclosure controls and procedures over financial reporting. Based on
our evaluation, our management concluded that our disclosure controls and procedures over financial reporting are
adequate.

In the first quarter of our fiscal year 2006, the United States Securities and Exchange Commission requested certain
information from us in connection with an ordinary course review of our Annual Report on Form 10-K for our fiscal
year ended January 30, 2005, including how we aggregated segment data. In connection therewith, we have
re-evaluated how we aggregate our operating divisions into our reportable segments under Financial Accounting
Standards Board Statement No. 131, �Disclosures about Segments of an Enterprise and Related Information.� As a
result, we revised certain of the Notes to Consolidated Financial Statements for all periods presented to disaggregate
our Wholesale segment into the Wholesale Dress Shirt segment and the Wholesale Sportswear and Related Products
segment.

In accordance with Exchange Act Rules 13a-15 and 15d-15, we have re-evaluated, under the supervision and with the
participation of our management, including our Chief Executive Officer and Chief Financial Officer, the effectiveness
of the design and operation of our disclosure controls and procedures over financial reporting as of the end of the
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period covered by this report. Based on that re-evaluation, our Chief Executive Officer and Chief Financial Officer
concluded that the design and operation of our disclosure controls and procedures over financial reporting are
effective.

As part of their re-evaluation, our Chief Executive Officer and Chief Financial Officer determined that our segment
data as originally disclosed was based on a fundamentally sound application of Statement No. 131. Previously, we
aggregated our wholesale dress shirt and wholesale sportswear divisions into our Wholesale segment. Such
aggregation was based on a detailed analysis of the aggregation criteria of Statement No. 131, including an analysis of
the similarity our wholesale divisions shared with respect to customer base, production process, nature of products,
distribution methods and economic characteristics. In particular, economic similarity was deemed to exist for our
wholesale dress shirt and sportswear divisions based on their historical and projected sales growth rates, gross margins
and operating earnings margins. The subsequent disaggregation of the Wholesale segment into the Wholesale Dress
Shirt and Wholesale Sportswear and Related Products segments resulted from determining that while there is
significant similarity in economic characteristics between our dress shirt and sportswear divisions, the degree to which
they are similar may not be at the level required for aggregation. We believe the resulting disaggregation is based on a
qualitative assessment of a number of factors including certain quantative measures. As such, while the resulting
disaggregation represents a change in judgment as to the disclosure of additional segment data, our Chief Executive
Officer and Chief Financial Officer determined that our segment data as originally determined and disclosed was
based on an appropriate application of Statement No. 131, and that the design and operation of our disclosure controls
and procedures over financial reporting were, and continue to be, effective.

Our disclosures in Management�s Discussion and Analysis of Results of Operations and Financial Condition have
historically included disclosure regarding performance of various aspects of our business as applicable to the
respective period�s results. While the revised footnote disclosure provides additional segment information, it does not
represent a material change in the information provided regarding our performance.

Management�s Report on Internal Control over Financial Reporting

Management�s report on internal control over financial reporting and our independent registered public accounting
firm�s audit report on our assessment of our internal control over financial reporting can be found on pages F-31 and
F-32.

3
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Changes in Internal Control over Financial Reporting

We did not identify any changes in our internal control over financial reporting during the fourth quarter of the fiscal
year to which this report relates that have materially affected, or are reasonably likely to materially affect, our internal
control over financial reporting.

PART IV

Item 15. Exhibits, Financial Statement Schedules and Reports on Form 8-K

(a)(1) See page F-1 for a listing of the consolidated financial statements included in Item 8 of this report.
(a)(2) See page F-1 for a listing of consolidated financial statement schedules submitted as part of this report.
(a)(3) The following exhibits are included in this report:

Exhibit
Number

2.1  Stock Purchase Agreement, dated December 17, 2002, among Phillips-Van Heusen Corporation, Calvin
Klein, Inc., Calvin Klein (Europe), Inc., Calvin Klein (Europe II) Corp., Calvin Klein Europe S.r.l., CK
Service Corp., Calvin Klein, Barry Schwartz, Trust for the Benefit of the Issue of Calvin Klein, Trust for
the Benefit of the Issue of Barry Schwartz, Stephanie Schwartz-Ferdman and Jonathan Schwartz
(incorporated by reference to Exhibit 10.1 to the Company�s Current Report on Form 8-K, filed on
December 20, 2002). The registrant agrees to furnish supplementally a copy of any omitted schedules to
the Commission upon request.

3.1  Certificate of Incorporation (incorporated by reference to Exhibit 5 to the Company�s Annual Report on
Form 10-K for the fiscal year ended January 29, 1977).

3.2  Amendment to Certificate of Incorporation, filed June 27, 1984 (incorporated by reference to Exhibit 3B
to the Company�s Annual Report on Form 10-K for the fiscal year ended February 3, 1985).

3.3  Certificate of Designation of Series A Cumulative Participating Preferred Stock, filed June 10, 1986
(incorporated by reference to Exhibit A of the document filed as Exhibit 3 to the Company�s Quarterly
Report on Form 10-Q for the period ended May 4, 1986).

3.4  Amendment to Certificate of Incorporation, filed June 2, 1987 (incorporated by reference to Exhibit 3(c) to
the Company�s Annual Report on Form 10-K for the fiscal year ended January 31, 1988).

3.5  Amendment to Certificate of Incorporation, filed June 1, 1993 (incorporated by reference to Exhibit 3.5 to
the Company�s Annual Report on Form 10-K for the fiscal year ended January 30, 1994).

3.6  
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Amendment to Certificate of Incorporation, filed June 20, 1996 (incorporated by reference to Exhibit 3.1
to the Company�s Quarterly Report on Form 10-Q for the period ended July 28, 1996).

3.7  Certificate of Designations, Preferences and Rights of Series B Convertible Preferred Stock of
Phillips-Van Heusen Corporation (incorporated by reference to Exhibit 3.1 to the Company�s Current
Report on Form 8-K, filed on February 26, 2003).

3.8  Corrected Certificate of Designations, Preferences and Rights of Series B Convertible Preferred Stock of
Phillips-Van Heusen Corporation, dated April 17, 2003 (incorporated by reference to Exhibit 3.9 to the
Company�s Annual Report on Form 10-K for the fiscal year ended February 2, 2003).

3.9  By-Laws of Phillips-Van Heusen Corporation, as amended through June 18, 1996 (incorporated by
reference to Exhibit 3.2 to the Company�s Quarterly Report on Form 10-Q for the period ended July 28,
1996).

3.10  By-laws of Phillips-Van Heusen Corporation, as amended through March 3, 2005 (incorporated by
reference to Exhibit 3.1 to the Company�s Current Report on Form 8-K, filed on March 8, 2005).

4.1  Specimen of Common Stock certificate (incorporated by reference to Exhibit 4 to the Company�s Annual
Report on Form 10-K for the fiscal year ended January 31, 1981).

4.2  Preferred Stock Purchase Rights Agreement (the �Rights Agreement�), dated June 10, 1986 between
Phillips-Van Heusen Corporation and The Chase Manhattan Bank, N.A. (incorporated by reference to
Exhibit 3 to the Company�s Quarterly Report on Form 10-Q for the period ended May 4, 1986).

4
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4.3  Amendment to the Rights Agreement, dated March 31, 1987 between Phillips-Van Heusen Corporation
and The Chase Manhattan Bank, N.A. (incorporated by reference to Exhibit 4(c) to the Company�s Annual
Report on Form 10-K for the fiscal year ended February 2, 1987).

4.4  Supplemental Rights Agreement and Second Amendment to the Rights Agreement, dated as of July 30,
1987, between Phillips-Van Heusen Corporation and The Chase Manhattan Bank, N.A. (incorporated by
reference to Exhibit (c)(4) to the Company�s Schedule 13E-4, Issuer Tender Offer Statement, dated July 31,
1987).

4.5  Third Amendment to Rights Agreement, dated June 30, 1992, from Phillips-Van Heusen Corporation to
The Chase Manhattan Bank, N.A. and The Bank of New York (incorporated by reference to Exhibit 4.5 to
the Company�s Quarterly Report on Form 10-Q for the period ended April 30, 2000).

4.6  Notice of extension of the Rights Agreement, dated June 5, 1996, from Phillips-Van Heusen Corporation
to The Bank of New York (incorporated by reference to Exhibit 4.13 to the Company�s Quarterly Report
on Form 10-Q for the period ended April 28, 1996).

4.7  Fourth Amendment to Rights Agreement, dated April 25, 2000, from Phillips-Van Heusen Corporation to
The Bank of New York (incorporated by reference to Exhibit 4.7 to the Company�s Quarterly Report on
Form 10-Q for the period ended April 30, 2000).

4.8  Supplemental Rights Agreement and Fifth Amendment to the Rights Agreement dated February 12, 2003,
between Phillips-Van Heusen Corporation and The Bank of New York (successor to The Chase Manhattan
Bank, N.A.), as rights agent (incorporated by reference to Exhibit 4.1 to the Company�s Current Report on
Form 8-K, filed on February 26, 2003).

4.9  Indenture, dated as of November 1, 1993, between Phillips-Van Heusen Corporation and The Bank of
New York, as Trustee (incorporated by reference to Exhibit 4.01 to the Company�s Registration Statement
on Form S-3 (Reg. No. 33-50751) filed on October 26, 1993).

4.10  First Supplemental Indenture, dated as of October 17, 2002 to Indenture dated as of November 1, 1993
between Phillips-Van Heusen Corporation and The Bank of New York, as Trustee (incorporated by
reference to Exhibit 4.15 to the Company�s Quarterly Report on Form 10- Q for the period ended
November 3, 2002).

4.11  Second Supplemental Indenture, dated as of February 12, 2002 to Indenture, dated as of November 1,
1993, between Phillips-Van Heusen Corporation and the Bank Of New York, As Trustee (incorporated by
reference to Exhibit 4.2 to the Company�s Current Report on Form 8-K, filed on February 26, 2003).

4.12  Indenture, dated as of May 5, 2003, between Phillips-Van Heusen Corporation and SunTrust Bank, as
Trustee (incorporated by reference to Exhibit 4.13 to the Company�s Quarterly Report on Form 10-Q for
the period ended May 4, 2003).

4.13  Indenture, dated as of February 18, 2004 between Phillips-Van Heusen Corporation and SunTrust Bank as
Trustee (incorporated by reference to Exhibit 4.14 to the Company�s Annual Report on Form 10-K for the
fiscal year ended February 1, 2004).

*10.1  1987 Stock Option Plan, including all amendments through April 29, 1997 (incorporated by reference to
Exhibit 10.1 to our Quarterly Report on Form 10-Q for the period ended May 4, 1997).

*10.2  Phillips-Van Heusen Corporation Special Severance Benefit Plan, as amended through March 7, 2002
(incorporated by reference to Exhibit 10.2 to our Annual Report on Form 10-K for the period ended
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February 3, 2002).
*10.3  Phillips-Van Heusen Corporation Capital Accumulation Plan (incorporated by reference to our Current

Report on Form 8-K filed on January 16, 1987).
*10.4  Phillips-Van Heusen Corporation Amendment to Capital Accumulation Plan (incorporated by reference to

Exhibit 10(n) to our Annual Report on Form 10-K for the fiscal year ended February 2, 1987).
*10.5  Form of Agreement amending Phillips-Van Heusen Corporation Capital Accumulation Plan with respect

to individual participants (incorporated by reference to Exhibit 10(1) to our Annual Report on Form 10-K
for the fiscal year ended January 31, 1988).

5
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*10.6  Form of Agreement amending Phillips-Van Heusen Corporation Capital Accumulation Plan with respect
to individual participants (incorporated by reference to Exhibit 10.8 to our Quarterly Report on Form 10-Q
for the period ending October 29, 1995).

*10.7  Agreement amending Phillips-Van Heusen Corporation Capital Accumulation Plan with respect to Bruce
J. Klatsky (incorporated by reference to Exhibit 10.13 to our Quarterly Report on Form 10-Q for the
period ended May 4, 1997).

*10.8  Phillips-Van Heusen Corporation Supplemental Defined Benefit Plan, dated January 1, 1991, as amended
and restated on June 2, 1992 (incorporated by reference to Exhibit 10.10 to our Annual Report on Form
10-K for the fiscal year ended January 31, 1993).

*10.9  Phillips-Van Heusen Corporation Supplemental Savings Plan, effective as of January 1, 1991 and
amended and restated as of April 29, 1997 (incorporated by reference to Exhibit 10.10 to our Quarterly
Report on Form 10-Q for the period ended May 4, 1997).

*10.10  Phillips-Van Heusen Corporation 1997 Stock Option Plan, effective as of April 29, 1997, as amended
through December 18, 2001 (incorporated by reference to Exhibit 10.10 to our Annual Report on Form
10-K for the period ended February 3, 2002).

*10.11  Phillips-Van Heusen Corporation 1997 Stock Option Plan option certificate (incorporated by reference to
Exhibit 10.11 to our Annual Report on Form 10-K for the period ended January 30, 2005).

*10.12  Phillips-Van Heusen Corporation Senior Management Bonus Program for fiscal year 1999 (incorporated
by reference to Exhibit 10.13 to our Quarterly Report on Form 10-Q for the period ended August 1, 1999).

*10.13  Phillips-Van Heusen Corporation Long-Term Incentive Plans for the 21 month period ending February 4,
2001 and the 33 month period ending February 3, 2002 (incorporated by reference to Exhibit 10.14 to our
Annual Report on Form 10-K for the fiscal year ended January 30, 2000).

*10.14  Phillips-Van Heusen Corporation 2000 Stock Option Plan, effective as of April 27, 2000, as amended
through December 18, 2001 (incorporated by reference to Exhibit 10.13 to our Annual Report on Form
10-K for the period ended February 3, 2002).

*10.15  Phillips-Van Heusen Corporation 2000 Stock Option Plan option certificate (incorporated by reference to
Exhibit 10.15 to our Annual Report on Form 10-K for the period ended January 30, 2005).

*10.16  Phillips-Van Heusen Corporation Performance Incentive Bonus Plan, effective as of March 2, 2000, as
amended through March 7, 2001 (incorporated by reference to Exhibit 10.15 to our Annual Report on
Form 10-K for the fiscal year ended February 4, 2001).

*10.17  Phillips-Van Heusen Corporation Long-Term Incentive Plan, effective as of January 31, 2000
(incorporated by reference to Exhibit 10.17 to our Quarterly Report on Form 10-Q for the period ended
July 30, 2000).

*10.18  Phillips-Van Heusen Corporation 2003 Stock Option Plan, effective as of May 1, 2003, as amended
through June 10, 2003 (incorporated by reference to Exhibit 10.1 to our Quarterly Report on Form 10-Q
for the period ended May 4, 2003).

*10.19  Phillips-Van Heusen Corporation 2003 Stock Option Plan option certificate (incorporated by reference to
Exhibit 10.19 to our Annual Report on Form 10-K for the period ended January 30, 2005).

10.20  

Edgar Filing: PHILLIPS VAN HEUSEN CORP /DE/ - Form 10-K/A

12



Revolving Credit Agreement, dated as of October 17, 2002, among PVH, The IZOD Corporation, PVH
Wholesale Corp., PVH Retail Corp., izod.com.inc., G.H. Bass Franchises Inc., CD Group Inc., and the
lender parties thereto, JP Morgan Chase Bank, as Administrative Agent and Collateral Agent, Lead
Arranger and Sole Bookrunner, Fleet Retail Finance Inc., as Co-Arranger and Co-Syndication Agent,
SunTrust Bank, as Co-Syndication Agent, The CIT Group/Commercial Services, Inc., as
Co-Documentation Agent, and Bank of America, N.A., as Co-Documentation Agent (incorporated by
reference to Exhibit 10.01 to our Quarterly Report on Form 10-Q for the period ended November 3, 2002).

10.21  Securities Purchase Agreement, dated December 16, 2002, among Phillips-Van Heusen Corporation,
Lehman Brothers Inc. and the Investors named therein (incorporated by reference to Exhibit 10.2 to our
Current Report on Form 8-K, filed on December 20, 2002).

6
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10.22  Warrant, issued on February 12, 2003, by Phillips-Van Heusen Corporation to the Calvin Klein 2001
Revocable Trust (incorporated by reference to Exhibit 10.2 to our Current Report on Form 8-K, filed on
February 26, 2003).

10.23  Term Loan Agreement, dated as of December 16, 2002, by and between Phillips-Van Heusen Corporation,
each of the lenders listed therein, and Apax Managers, Inc., as administrative agent for the lenders
(incorporated by reference to Exhibit 10.3 to our Current Report on Form 8-K, filed on February 26,
2003).

10.24  First Amendment to the Term Loan Agreement, dated as of February 12, 2003, by and between
Phillips-Van Heusen Corporation, each of the lenders listed therein, and Apax Managers, Inc., as
administrative agent for the lenders (incorporated by reference to Exhibit 10.4 to our Current Report on
Form 8-K, filed on February 26, 2003).

10.25  First Amendment and Waiver Agreement, dated as of December 13, 2002 to the Revolving Credit
Agreement, dated as of October 17, 2002, among Phillips-Van Heusen Corporation, The IZOD
Corporation, PVH Wholesale Corp., PVH Retail Corp., izod.com.inc., G.H. Bass Franchises Inc., CD
Group Inc., and the lender parties thereto, JPMorgan Chase Bank, as Administrative Agent and Collateral
Agent, Lead Arranger and Sole Bookrunner, Fleet Retail Finance Inc., as Co-Arranger and Co-Syndication
Agent, SunTrust Bank, as Co-Syndication Agent, The CIT Group/Commercial Services, Inc., as
Co-Documentation Agent, and Bank of America, N.A., as Co-Documentation Agent (incorporated by
reference to Exhibit 10.5 to our Current Report on Form 8-K, filed on February 26, 2003).

10.26  Consent dated as of February 12, 2003 among Phillips-Van Heusen Corporation, The IZOD Corporation,
PVH Wholesale Corp., PVH Retail Corp., izod.com.inc., G.H. Bass Franchises Inc., CD Group Inc., and
the lender parties thereto, JPMorgan Chase Bank, as Administrative Agent and Collateral Agent, Lead
Arranger and Sole Bookrunner, Fleet Retail Finance Inc., as Co-Arranger and Co- Syndication Agent,
SunTrust Bank, as Co-Syndication Agent, The CIT Group/Commercial Services, Inc., as
Co-Documentation Agent, and Bank of America, N.A., as Co-Documentation Agent (incorporated by
reference to Exhibit 10.6 to our Current Report on Form 8-K, filed on February 26, 2003).

10.27  Registration Rights Agreement, dated as of February 12, 2003, by and among Phillips-Van Heusen
Corporation, the Calvin Klein 2001 Revocable Trust, Barry Schwartz, Trust for the Benefit of the Issue of
Calvin Klein, Trust for the Benefit of the Issue of Barry Schwartz, Stephanie Schwartz-Ferdman and
Jonathan Schwartz, and the Investors listed therein (incorporated by reference to Exhibit 10.7 to our
Current Report on Form 8-K, filed on February 26, 2003).

10.28  Investors� Rights Agreement, dated as of February 12, 2003, by and among Phillips-Van Heusen
Corporation and the Investors listed therein (incorporated by reference to Exhibit 10.8 to our Current
Report on Form 8-K, filed on February 26, 2003).

*10.29  Employment Agreement, dated as of March 4, 2003, between Mark Weber and Phillips-Van Heusen
Corporation; Amended and Restated Employment Agreement, dated as of March 3, 2005, between Mark
Weber and Phillips-Van Heusen Corporation (incorporated by reference to Exhibit 10.29 to our Annual
Report on Form 10-K for the period ended January 30, 2005).

*10.30  Employment Agreement, dated as of March 4, 2003, between Emanuel Chirico and Phillips-Van Heusen
Corporation; Amended and Restated Employment Agreement, dated as of March 3, 2005, between
Emanuel Chirico and Phillips-Van Heusen Corporation (incorporated by reference to Exhibit 10.30 to our
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Annual Report on Form 10-K for the period ended January 30, 2005).
*10.31  Employment Agreement, dated as of March 4, 2003, between Allen Sirkin and Phillips-Van Heusen

Corporation (incorporated by reference to Exhibit 10.31 to our Annual Report on Form 10-K for the period
ended January 30, 2005).

*10.32  Employment Agreement, dated as of March 4, 2003, between Francis K. Duane and Phillips-Van Heusen
Corporation (incorporated by reference to Exhibit 10.32 to our Annual Report on Form 10-K for the period
ended January 30, 2005).

*10.33  Employment Agreement, dated as of March 4, 2003, between Michael Zaccaro and Phillips-Van Heusen
Corporation (incorporated by reference to Exhibit 10.33 to our Annual Report on Form 10-K for the period
ended January 30, 2005).

7
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10.34  Second Amendment and Waiver Agreement, dated as of January 30, 2004, to the Revolving Credit
Agreement, dated as of October 17, 2003, among Phillips-Van Heusen Corporation, The IZOD
Corporation, PVH Wholesale Corp., PVH Retail Corp., izod.com.inc, G.H. Bass Franchises Inc., CD
Group Inc., and the lender parties thereto, JPMorgan Chase Bank, as Administrative Agent and Collateral
Agent, Lead Arranger and Sole Bookrunner, Fleet Retail Finance Inc., as Co-Arranger and Co-Syndication
Agent, SunTrust Bank, as Co-Syndication Agent, The CIT Group/Commercial Services, Inc., as
Co-Documentation Agent, and Bank of America, N.A., as Co-Documentation Agent (incorporated by
reference to Exhibit 10.26 to our Annual Report on Form 10-K for the fiscal year ended February 1, 2004).

*10.35  Employment Agreement, dated as of April 12, 2004, between Bruce J. Klatsky and Phillips-Van Heusen
Corporation (incorporated by reference to Exhibit 10.1 to the Company�s Quarterly Report on Form 10-Q
filed on June 10, 2004); amendment to Employment Agreement, dated as of March 3, 2005, between
Bruce J. Klatsky and Phillips-Van Heusen Corporation (incorporated by reference to Exhibit 10.35 to our
Annual Report on Form 10-K for the period ended January 30, 2005); amendment to Employment
Agreement, dated as of December 16, 2005, between Bruce J. Klatsky and Phillips-Van Heusen
Corporation (incorporated by reference to Exhibit 10.1 to the Company�s Current Report on Form 8-K,
filed on December 21, 2005).

10.36  Purchase Agreement, dated as of November 22, 2004, among Cluett American Corp., Consumer Direct
Corporation, Cluett Peabody Holding Corp., Phillips-Van Heusen Corporation, and Cluett American
Group, Inc. (incorporated by reference to Exhibit 10.1 to the Company�s Current Report on Form 8-K, filed
on December 16, 2004).

10.37  Amended and Restated Revolving Credit Agreement, dated as of December 15, 2004, among PVH, The
IZOD Corporation, PVH Wholesale Corp., PVH Retail Corp., izod.com inc., G.H. Bass Franchises Inc.,
CD Group Inc., PVH CK Stores, Inc., PVH Ohio, Inc., PVH Michigan, Inc., PVH Pennsylvania, Inc.,
PVH Wholesale New Jersey, Inc., PVH Retail Management Company and the lender parties thereto,
JPMorgan Chase Bank, N.A., as Administrative Agent and Collateral Agent, Joint Lead Arranger and Sole
Bookrunner, Fleet Retail Group, Inc., as Joint Lead Arranger and Co- Syndication Agent, Sun Trust Bank,
as Co-Syndication Agent, The CIT Group/Commercial Services, Inc., as Co- Documentation Agent, and
General Electric Capital Corporation, as Co-Documentation Agent (incorporated by reference to Exhibit
10.2 to the Company�s Current Report on Form 8-K, filed on December 16, 2004).

10.38  Conversion Agreement, dated as of July 14, 2005, by and among Phillips-Van Heusen Corporation and the
Investors listed therein (incorporated by reference to Exhibit 10.1 to the Company�s Current Report on
Form 8-K, filed on July 20, 2005).

10.39  Stock Purchase Agreement, dated as of December 20, 2005, by and among Warnaco, Inc., Fingen Apparel
N.V., Fingen S.p.A., Euro Cormar S.p.A. and Calvin Klein, Inc. (Incorporated by reference to Exhibit 10.1
to the Company�s Current Report on Form 8-K, filed on December 22, 2005).

10.40  Release Agreement, dated as of February 27, 2006, between Mark Weber and Phillips-Van Heusen
Corporation (incorporated by reference to Exhibit 10.1 to the Company�s Current Report on Form 8-K,
filed on March 3, 2006).

10.41  Termination Letter, dated as of February 27, 2006, from Phillips-Van Heusen Corporation to Mark Weber
(incorporated by reference to Exhibit 10.2 to the Company�s Current Report on Form 8-K, filed on March
3, 2006).
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*10.42  Phillips-Van Heusen Corporation Performance Incentive Bonus Plan, effective as of April 21, 2005
(incorporated by reference to Exhibit A to our Definitive Schedule 14A, filed on May 2, 2005).

*10.43  Phillips-Van Heusen Corporation Long-Term Incentive Plan, effective as of April 21, 2005 (incorporated
by reference to Exhibit B to our Definitive Schedule 14A, filed on May 2, 2005).

^*10.44  Employment Agreement, dated as of January 1, 2004, between P. Thomas Murry and Phillips-Van Heusen
Corporation.

^*10.45  Employment Agreement, dated as of March 4, 2003, between Michael Shaffer and Phillips-Van Heusen
Corporation.

^21  Phillips-Van Heusen Subsidiaries.
+23  Consent of Independent Auditors.

+31.1  Certification Pursuant to Section 302 of the Sarbanes�Oxley Act of 2002.

8
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+31.2  Certification Pursuant to Section 302 of the Sarbanes�Oxley Act of 2002.
+32.1  Certification Pursuant to Section 906 of the Sarbanes�Oxley Act of 2002, 18 U.S.C. Section 1350.
+32.2  Certification Pursuant to Section 906 of the Sarbanes�Oxley Act of 2002, 18 U.S.C. Section 1350.

*

Management contract or compensatory plan or arrangement required to be identified pursuant to Item 15(c) of this
report.

+

Filed herewith.

^

Exhibits were filed with the Company�s Annual Report on Form 10-K as originally filed on April 14, 2006.

Exhibits 32.1 and 32.2 shall not be deemed �filed� for purposes of Section 18 of the Securities Exchange Act of 1934, or
otherwise subject to the liability of that Section. Such exhibits shall not be deemed incorporated by reference into any
filing under the Securities Act of 1933 or the Securities Exchange Act of 1934.

(b)

Exhibits: See (a)(3) above for a listing of the exhibits included as part of this report.

(c)

Financial Statement Schedules: See page F-1 for a listing of the consolidated financial statement schedules submitted
as part of this report.
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the Registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

Dated: August 10, 2006

PHILLIPS-VAN HEUSEN CORPORATION
By: /s/ Emanuel Chirico

Emanuel Chirico

Chief Executive Officer and Director

10
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FORM 10-K/A-ITEM 15(a)(1) and 15(a)(2)

PHILLIPS-VAN HEUSEN CORPORATION

INDEX TO FINANCIAL STATEMENTS AND FINANCIAL STATEMENT SCHEDULES

15(a)(1)  The following consolidated financial statements and supplementary data are included in Item 8 of
this report:

Consolidated Income Statements--Years Ended
January 29, 2006, January 30, 2005 and February 1, 2004 F-2

Consolidated Balance Sheets--January 29, 2006 and January 30, 2005 F-3

Consolidated Statements of Cash Flows--Years Ended
January 29, 2006, January 30, 2005 and February 1, 2004 F-4

Consolidated Statements of Changes in Stockholders' Equity--Years Ended
January 29, 2006, January 30, 2005 and February 1, 2004 F-5

Notes to Consolidated Financial Statements F-6

Selected Quarterly Financial Data (Unaudited) F-30
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Management's Report on Internal Control Over Financial Reporting F-31

Reports of Independent Registered Public Accounting Firm F-32

Ten Year Financial Summary F-34

15(a)(2)  The following consolidated financial statement schedule is included herein:

Schedule II - Valuation and Qualifying Accounts F-36

All other schedules for which provision is made in the applicable accounting regulation of the Securities and
Exchange Commission are not required under the related instructions or are inapplicable and therefore have been
omitted.

F-1
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PHILLIPS-VAN HEUSEN CORPORATION

CONSOLIDATED INCOME STATEMENTS

(In thousands, except per share data)

2005 2004 2003

Net sales $1,697,254 $1,460,235 $1,425,716 

Royalty and other revenues      211,594      181,193      143,120 

Total revenues 1,908,848 1,641,428 1,568,836 

Cost of goods sold   1,017,793      890,437      924,477 

Gross profit 891,055 750,991 644,359 

Selling, general and administrative expenses 684,209 621,855 588,577 

Gain on sale of investments            -                  743          3,496 

Income before interest and taxes 206,846 129,879 59,278 

Interest expense 34,390 44,643 37,476 

Interest income          5,813          1,786          1,104 
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Income before taxes 178,269 87,022 22,906 

Income tax expense        66,581        28,407          8,200 

Net income 111,688 58,615 14,706 

Preferred stock dividends on convertible stock 12,918 21,122 20,027 

Preferred stock dividends on converted stock 2,051 -     -     

Inducement payment and offering costs        14,205              -                  -     

Net income (loss) available to common stockholders $     82,514 $     37,493 $      (5,321)

Basic net income (loss) per common share $         2.15 $         1.20 $        (0.18)

Diluted net income (loss) per common share $         1.85 $         1.14 $        (0.18)
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See notes to consolidated financial statements.

F-2
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PHILLIPS-VAN HEUSEN CORPORATION

CONSOLIDATED BALANCE SHEETS

(In thousands, except share and per share data)

January 29, January 30,
2006 2005

ASSETS
Current Assets:
  Cash and cash equivalents $   267,357 $   124,114 

  Accounts receivable, net of allowances for doubtful accounts
    of $3,111 and $3,085 96,757 93,447 

  Inventories 257,719 242,885 

  Prepaid expenses 18,122 18,975 

  Other, including deferred taxes of $23,435 and $13,666        23,693        13,943 

     Total Current Assets 663,648 493,364 

Property, Plant and Equipment, net 158,492 154,630 

Goodwill 199,999 174,518 

Tradenames 612,966 612,772 

Perpetual License Rights 86,000 86,000 
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Other Intangible Assets 420 480 

Other Assets        25,914        27,818 

$1,747,439 $1,549,582 

LIABILITIES AND STOCKHOLDERS' EQUITY
Current Liabilities:
  Accounts payable $     61,596 $     54,531 

  Accrued expenses 145,269 133,405 

  Deferred revenue        17,751        20,557 

     Total Current Liabilities 224,616 208,493 

Long-Term Debt 399,525 399,512 

Other Liabilities, including deferred taxes of $232,484 and $187,199 350,710 312,805 

Series B convertible preferred stock, par value $100 per share;
  10,000 shares authorized; 6,116 and 10,000 shares issued and outstanding 161,926 264,746 

Stockholders' Equity:
  Preferred stock, par value $100 per share; 150,000 total shares
    authorized, including Series B convertible (125,000 shares designated as
    Series A; 15,000 shares undesignated); no Series A or undesignated
    shares outstanding -      -     

  Common stock, par value $1 per share; 100,000,000 shares
    authorized; 43,236,485 and 32,452,403 shares issued 43,236 32,452 
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  Additional capital 346,061 185,670 

  Retained earnings 255,360 178,507 

  Accumulated other comprehensive loss       (33,995)       (32,024)

610,662 364,605 
  Less:  39,685 shares of common stock held in treasury as of
                January 30, 2005 - at cost           -                   (579)

     Total Stockholders' Equity      610,662      364,026 

$1,747,439 $1,549,582 
See notes to consolidated financial statements.

F-3
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PHILLIPS-VAN HEUSEN CORPORATION

CONSOLIDATED STATEMENTS OF CASH FLOWS

(Dollar amounts in thousands)

2005 2004 2003
Operating activities
Net income $111,688 $   58,615 $   14,706 

Adjustments to reconcile to net cash provided by operating
activities:
  Depreciation 31,519 28,972 25,750 

  Amortization 3,962 3,050 2,820 

  Deferred taxes 51,871 23,649 3,944 

  Impairment of long-lived assets 1,032 528 12,147 

  Prepayment penalty on early extinguishment of debt -     
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