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ITEM 5. OTHER EVENTS
POTENTIAL SALE OF GMAC'S COMMERCIAL MORTGAGE BUSINESS

General Motors Acceptance Corporation (GMAC) is considering a possible sale of
all or a portion of its commercial mortgage business; this business is
transacted through GMAC Commercial Holding Corp., a subsidiary of GMAC Mortgage
Group, Inc., which in turn is a wholly-owned subsidiary of GMAC. GMAC Commercial
Holding Corp. has over 100 offices in nine countries and is the leading servicer
of commercial mortgages in the United States, with a servicing portfolio of
approximately $160 billion at December 31, 2002. For the year ended December 31,
2002, GMAC Commercial Holdings Corp. had origination volume in excess of $20
billion and earned net income of approximately $225 million. Total assets of
GMAC Commercial Holding Corp. at December 31, 2002 approximated $12 billion.

Because any potential sale is only in the formative stage, GMAC management has
not submitted any proposal for appropriate board approvals and it is possible
that such a transaction may not occur.
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