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For Immediate Release
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TRIARC EXTENDS $50 MILLION STOCK REPURCHASE PROGRAM

New York, NY, June 3, 2003 -- Triarc Companies, Inc. (NYSE: TRY) announced
today that it has extended its current $50 million Class A Common Stock
repurchase program until January 18, 2005 and replenished the amount available
under the program to permit Triarc to purchase up to $50 million of Class A
Common Stock beginning June 3, 2003. Under the existing program, Triarc has
repurchased 1.5 million shares at an aggregate cost of $41.7 million. These
shares were repurchased in connection with, and using a portion of the proceeds
of, Triarc's private placement of $175 million of convertible notes completed on
May 19, 2003. The balance of the net cash proceeds from this financing was
approximately $127 million. Today's replenishment and additional twelve-month
extension will allow the Company to continue repurchasing Class A shares when
and if market conditions warrant and to the extent legally permissible.

Commenting on the share repurchase program, Nelson Peltz, Triarc's Chairman
and Chief Executive Officer, said: "We continue to carefully evaluate our
options for the use of Triarc's significant cash and investment position.
Adjusting March 30, 2003 cash, cash equivalents and short-term investments of
approximately $625 million to reflect the recent convertible debt sale and share
repurchase, we would have had approximately $750 million in cash, cash
equivalents and short-term investments. Today's extension of our share
repurchase program will allow us to repurchase additional Triarc shares going
forward. Our goal is to continue to create value for our shareholders."

Since 1998, Triarc has repurchased approximately $340 million of its common
stock, including approximately 9.9 million Class A common shares for
approximately $213 million and all of the then outstanding approximately 6.0
million Class B common shares for approximately $127 million.

Triarc is a holding company and through its subsidiaries, the franchisor of
the Arby's(R) restaurant system and an operator of approximately 240 Arby's
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restaurants located in the United States.
# # #

Note to Follow

Note

There can be no assurance that any share repurchases will be made in the
future or that any such repurchases will result in additional shareholder value.



